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The Price of Cotton Is Not Going Down 


The popular impression is that because other commodities are declining in price 
the price of cotton must go down too. The situation is not at all analogous. The war 
did not put the price of cotton up. The war kept cotton down. For four years now 
there have been short crops of cotton. If it had not been for the great war, which 
practically cut off exports, cotton might have gone up to 75 cts. and 80 cts. a pound. 
It is admitted by authorities that the present price of cotton is lower than the cost 
of production. Southern farmers, merchants, bankers and business men are deter- 
mined that it shall not go lower. 


SOUTHERN COTTON FARMERS ARE DETERMINED TO 


1 HOLD THEIR PRESENT CROP UNTIL THEY CAN SELL 
IT FOR AT LEAST 30 CTS. A LB. BASIS MIDDLING. 


2 REDUCE THEIR 1919 COTTON ACREAGE BY ONE. 
THIRD. : 


Never before have the Southern farmers been so aroused over the false psychologi- 
cal situation which demands the reduction in the price of cotton for which there 
is no basis in fact. Cotton cannot be produced at present market quotations for 
spot cotton and allow the farmers the right sort of livelihood. The leaders in the 
South’s business affairs realize this, and are organizing to put into effect the in- 
fallible plan mentioned above. On the 17th and 18th of February there was 
held a great Cotton Convention in New Orleans which pledged itself to hold the 
balance of the 1918 cotton crop until the spinners ask for it at a reasonable price 
(not less than 30 cts. a lb. basis middling, f. o. b. Southern shipping points) and to 
cut the cotton acreage for 1919 by one-third, and it exacted written pledges to do 
so. A nine-million-bale crop for -1919 is all the South will offer to the world. In 
every county in the South on Feb. 15th or 22nd “Safe and Sane Cotton” meetings 
were held at which pledges were signed agreeing to cut the cotton acreage one- 
third. Southern farmers will plant their land in other crops that yield more 
money. The South is thoroughly aroused. It means business. It is being thor- 
oughly organized and the movement is far-reaching. 


To Buyers of Cotton Goods: BUY NOW > 


Do not hold off buying your manufactured cotton goods waiting for cotton to go 
down. In the first place, the raw material that goes into the cost of the manufac- 
tured goods is only about one-third or one-fourth of the cost of the finished prod- 
uct. One pound of cotton makes several yards of cloth, and a decline in the price 
of cotton will not affect you very much. The holders of cotton are determined to 
get at least the cost of production, therefore, cotton will go up instead of down. 
Buy cotton goods now—buy them liberally; because if you do not the South may 
plant so little cotton that the whole industry next year will be seriously threat- 
ened by a cotton famine. Do not hold off buying your cotton goods. Cotton itself 
will not get any cheaper. 


TO SPINNERS AND MANUFACTURERS OF 


renitieaticeneed THEO. V. WENSEL, Chairman 


Do not hold off buying your cotton waiting for the 
market to break. The market is not going to break. COTTON PUBLICITY COMMITTEE 
sagt rw — — and b wy your organiza- 
jon intact. you do not pay the Southern farmer hez, Miss. 
enough for his cotton he will reduce his cotton produc- Nate 
tion still further, and the whole manufacturing in- 
dustry will be threatened. Pay him a fair price—buy 
your cotton now. 
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Devising Ways to Meet the Railroad Financial Crisis 





Carriers, Although Heavy Creditors of the Administration, May Be Forced to Finance Themselves in the 
Present Emergency—Bankers Discuss a Pool to Raise the Necessary Quarter of a 


Billion to “Carry On”’ 


LTHOUGH ereditors of the Railroad Adminis- 
tration to the amount of more than $400,- 
600,000, the railroads of the United States face the 
peculiar situation of having to provide the funds 
necessary for their maintenance in the present and 
near future. This is the result of the failure of 
the last Congress to pass the General Deficiency 
b:ll, which carried an appropriation for $750,000,- 
000, which was to have replenished the almost ex- 
hausted $500,000,000 railroad revolving fund 
securei in 1918, so that necessary capital expendi- 
tures in the current year might be made and a 
Lalance ot more than $381,000,000 owing to the 
carriers on the 1918 account might be wiped out- 
The financial machinery of the transportation sys- 
tem of the country has been checked, and just how 
long this condition will continue will depend large- 
ly on the activities of a number of agencies. 

At this writing it appears convincingly prob- 
eble that the railroads will have to make their 
demands for new funds in the money market, 
v here it has been established that their credit has 
Leen severely strained. Bankers have experienced 
some difficulty in recent weeks in distributing new 
offerings of long-term railroad securities and the 
investment appetite has lost much of its edge in re- 
cent weeks. The short-term issues are in more gen- 
eral demand and any large amount of immediate 
financing by the carriers would have to be through 
this medium. If such financing were done there is a 
limit to even the absorptive power of the market: 
ef the country for such issues, and there is a ques- 
tion of the amount that could be taken before the 
saturation point would be reached. At first glance 
the outlook cannot be characterized as promising. 

On the other hand, there are a number of alter- 
natives. Chief among these and one which may 
serve to bring about a solution of the problem and 
clarify an atmosphere of uncertainty and appre- 
hension is the War Finance Corporation. This 
agency, which was created as am emergency meas- 
ure during the war, has the sum of approximately 
$340,000,000, which under the law may be advanced 
to the carriers so that the latter may function ac- 
cording to whatever revised plan the Railroad Ad- 
ministration may decide upon. 

Another alternative is the calling of an extra 
session of Congress at an earlier date than is an- 
ticipated. There is little doubt that the censure 
following the failure of the last Congress to ap- 
propriate funds which were vital to the carry- 
ing on of present progiams would spur the legisla- 
tors to an early and favorable consideration of sim- 
ilar measures which would be followed by their 
passage. 

TALK OF EMERGENCY POOL 

Still another item of particular interest in the 
s‘tuation is the independent action of the leading 
banking institutions of the country which have the 
interests of railroad investors at heart. These 
tanks are discussing the advisability of creating a 
$400,000,000 or $500,000,000 pool for the financing 
of the railroads in the emergency period. Inas- 
much as the Director General of Railroads has 
stated that the War Finance Corporation, the Rail- 
read Administration, and the Treasury Department 
are co-operating on the problem, any definite 
action looking to the formation of such a pool by 
private bankers is dependent upon the decision of 
the Railroad Administration, it simply becomes a 
«question of whether the Administration will grasp 
the opportunity to secure a substantial amount of 











Salient Figures Comprised 
in Railroad Income and 
Outlay During 1918 


HE totals below are round numbers, based 

upon reports and «-tinates made by the Di- 
rector General. The deficit for 1918 may prove 
to be somewhat larger when all accounts are 
checked up. Increased wayes played an im- 
portant part in expanding operating costs, the 
several increases amounting to approximately 
$900,000,000 per year. Freight rate increases 
instituted in June, 1918, amounted to akout 
$800,000,000 a year: ‘ 
Standard return, 1918........... $900,000,000 


Compensation paid roads, 1918... 414,000,000 

Balance due roads, Dec. 31..... 3386,000,000 
Gross operating revenue, 1918. . .$4,900,000,000 
Operating expenses ............. 4,036,000,000 

Net operating income.......... $864,000,000 
Def. after al! charges, rentals, &c. $200,000,000 
Total funds advanced to roads 

by Railroad Administration.... 689,000,000 
Loans outstanding Jan. 31, 1919.. 156,000,000 
Paid for equip. to Jan. 31, 1919.. 145,000,000 
Capital outlay planned for 1919 

by the Director General....... 491,000,000 
Balance of funds held by Director 

General, Dec. 31, 1918........-. 247,000,000 











new money, and be willing to pay for the accom- 
modation, which will enable it to tide over until 
new Government appropriations are made. It may 
be that it will not, because of the evolution of a 
plan in Administration circles which will insure 
the necessary amount at less expense, and it is 
safe to say that before accepting such an offer 
f-om private sources the Administration would 
make every effort to sail its own financial bark 
through the shoal waters which appear to be dead 
2head. 

A disturbing factor in the immediate future of 
the carriers is the approaching Victory Liberty 
Bond campaign. This will be a matter of billions, 
while the railroads’ requirements of ensuing weeks 
will call for not more than the actual new funds 
necessary for the operation of the roads on a safe 
basis. Just what this amount will be it is difficult to 
estimate, as it rests entirely with the Railroad Ad- 
ministration as to just what the margin of safety 
in the operation of the railroads shall be. Basing 
the requirements on the standard return of the 
roads would simplify an estimate. This standard 
return amounts in round figures to about 375,000,- 
000 a month. It is not genetally believed that Pres- 
ident Wilson will call an extra session of Congress 
until he returns from the Peace Conference, which 
will protably be in June. This would indicate that 
the actual period in whieh emergency financing 
must be done will be in the months of March, April, 
May, and possibly June. 

Assuming that the exira session of Congress is 
rot called until July 1 of this year, the interim re- 
quirements of the railroads would be $3: 0,000,000. 
It is more probable that June will see the extra 
session in full swing, and if such proves to be the 
case the amount required would be $225,000,000, 
figuring on the same basis. Of course, if the $381,- 
000,000 owirg to the reads on 1918 account were 
included there would be a total of $606,000,000. 
The latter figures might bear considerable negative 


Till Congress Meets Again 


weight in the flotation of the final Government war 
bond issue. 

Apparently the financia! need of the carriers 
in the approaching time of stress will be in the 
neighborhood of $200,000,000. The $340,000.000 
available from the War Finance Corporation 
should cover it amply. But if the estimate is too 
low, it may be that the Railroad Administration, if 
hard pressed, will cal] upon the carriers for more 


than $200,000,000 of monies advanced to them, even 
though the roads are creditors with funds in excess 
of the $40,000,000 due from the Administration. 


Such a calling of advances and loans would neces- 
sitate financing by the roads themselves to just the 
amount returned to the Director General. 


ADMINISTRATION’S DEBT 


The accompanying table does not show an item 


amounting to $23,330,000 which was money re- 
turned to the Railroad Administration by roads 
which borrowed it at 6 per cent. interest in 1918. 
This is probably included in the item of $247,- 
000,000 held by the Director General on Dec 31, 


1918, which has presumably been depleted to a 
large extent by this time 


The following table shows the amounts ad- 
vanced to controlled roads by the Railroad Ad- 
ministration in 1918 and part of 1919: 

Pennsylvania 590,066,000) Mo. Pacific 3. 400,000 
w. ¥. Central. 73.7 tboard , S.075,.000 
New Haven >, O25 (mM Ches. & Ohio. 8.050.000 
Balt. & Ohio 5 NT, (NE Bos. & Maine 7,067 000 
Erie 23,600,000) ‘i Northern 6,800,000 
“West P. 2 > Reading 6,190,000 
LB Central 17.4255, 0% t L.-San F 6,020,000 
South. Pacific 16,500,000 Den. & R. «. 6.100,000 
Burlington 10.450,000 N Pacific 3, 000, Oot 
Rock Island 9.700 0m & West 5,250,000 
Chi. Northw $000, 000) Ldvances two 
Del. & Hudson s, 790.000 ther cuads. .239.001,000 
Total FEN0,.0044,.000 


It is from the advances tabulated above that 
the Railroad Administration may call for the re- 
turn of a portion of the funds loaned to the car- 
riers. 

The $400,000,000 specified as the amount which 
is now owing to the carriers by the Railroad Ad- 
ministration is a conservative estimate of the defi- 


cits for.the first two months in the current year. 
Operating income of a majority of the roads has 
been showing big decreases almost since Nov. 11, 


1918, when the armistice was signed, and there 
has been a steady falling off in traffic since that 
date. Estimates on the increases in the debt of 
the Administration to the carriers run from $20,- 
000,000 to $60,000,000 for the months of Janu- 
ary and February in this year. Added to the Ad- 
ministration’s carry-over from 1918, amounting to 
approximately $381,000,000, these figures would 
swell the total to either $400,000,000 or $440,000,- 
000. At either amount the debt is a heavy one 
and should be paid. There is no question but what 
it will be paid as soon as the Administration re- 
ceives from Congress the necessary appropriations 
to pay it. 

So that in the last analysis, when the Director 
General’s statement that he intends to continue 
his constructive program as far as capital ex- 
penditures are concerned is taken into considera- 
tion, the actual amount of personal financing that 
will have to be done by the transportation system 
of the country will depend entirely upon the re- 
vised program of the Railroad Administration, as 
well as upon the amount the Administration will 
be willing to pay for accommodation in the emerg- 
ency period, for it is not believable that the Di- 
rector General will expect the roads to pay for 
the inability of the Administration to meet the 
situation. 











260 


THE ANNALIST 





New York, Monday, March 10, 1919 








Government ’s Position in the Steel Price-Fixing Plan 





Failure of Congress to Pass the $750,000,000 Appropriation for Railroad “ Revolving” Fund Weakens the Force 
of Secretary Redfield’s Proposition for the Stabilization of Business Conditions—Steel Men, 


ware the acceptance by representatives of 
’ the steel industry of the United States of 
the plan put forth by Secretary of Commerce 
Redfield for bringing about a stabilization of busi- 
ness conditions adds another to the list of unusual 
experiments in industrial affairs undertaken in 
recent years, there is nothing intangible, nothing 
complex, in the so-called Redfield plan. Briefly 
it provides for co-operation in establishing a price 
level which will prove attractive enough to cause 
the placing of Government orders, and on the 
strength of these it is believed there will be a 
restoration of confidence in the public mind so that 
business activity will be stimulated. The steel men 
have agreed to this co-operation, but where it will 
lead, whether to success or failure, few are will- 
ing to predict. 

While on the surface the Redfield plan appears 
simple it injects new elements into industrial af- 
fairs and raises old questions for a new solution. 
The intervention of the Government to bring to- 
gether producer and consumer, and practically 
guaranteeing that the prices asked are fair and 
equitable, is a close approximation of the principle 
of arbitration. Heretofore this principle has been 
applied to the settling of disputes; now it will be 
instituted in the hope of bringing real and lasting 
activity out of industrial stagnation. There is no 
dispute involved between producers and consumers. 
The question is whether prices quoted are attract- 
ive to the buyers. Under the old order the eco- 
nomic law of supply and demand would eventually 
work out stabilization and price levels, but tem- 
porarily, at least, this principle is to give way to 
the Redfield plan. That the economic law is to be 
subservient for a time is shown in the following 
quotation from an outline of the plan by Secretary 
Redfield: 

“Such a procedure will in substance establish 
immediately a basis upon which to resume activi- 
ties, and in this way the law of supply and de- 
mand will be enabled to come into play, and from 
that time forward it will contro] the changes and 
readjustments in selling prices of materials, and 
the trend of prices, it is believed, will be upward 
and not downward.” 

The steel industry is the first to have been ap- 
proached as to the Redfield plan, and, having ac- 
cepted it-in principle, has appointed a committee to 
confer with the Industrial Board of the Department 
of Commerce, of which George N. Peek is Chair- 
man. The opinion is general that the co-operation 
planned, will result in a reduction of prices in cer- 
tain lines of steel. These have been rumored for 
some time, in fact are said to actually exist with 
respect to a number of companies. Yet the reduc- 
tions have been in no wise drastic. The proponents 
of the Redfield plan have maintained in their talks 
with the steel men that the Industrial Board was 
not a price-fixing committee such as the War In- 
dustries Board. In practice, however, it appears 
that price fixing is to be one of the essential occu- 
pations of the board. 


NO OPPOSITION TO PLAN 


There is no idea apparently of competitive bid- 
ding for the Government orders, for this would 
lead to price cutting, whereas the Redfield plan 
distinctly states that it is believed that the course 
of prices will be upward rather than downward 
after the plan ‘s in effect. In reality this is noth- 
ing more nor less than speculation. What does ap- 
pear to be certain, however, is that the steel com- 
panies will not consent to any drastic cut in prices 
in the spirit of co-operation, for operating costs are 
now as high as they were in the war-time period 
and Government taxes are still a damper on un- 
hampered industrial activity. 

There is an impression in some quarters that 
the steel men are averse to price fixing. This 
seems to overlook certain facts. Naturally they 
would be averse to price fixing that sheared the 
companies of the major portion of their profits and 
left dividends in jeopardy. But price fixing that 
takes into consideration the financial obligations 
of the companies might actually be welcomed. It 
will be recalled that the steel men, at a meeting 
here in December, revised the price schedules prior 
to a meeting with the War Industries Board in 
Washington. The steel men confidently expected 
to submit this list to the War Industries Board in 
the hope that it would decide to fix prices during 
the reconstruction period; but the board, according 


However, Accept Plan and Wiil Confer on Price Level 








to the best information, refused to accede to the 
request, even refused to hear a reading of the price 
list. It was nevertheless established beyond all 
question that the steel men then looked upon price 
fixing as something to be desired in the uncertain 
times which it was believed the country was facing. 

It is, perhaps, therefore, not strange that the 
steel companies’ representatives, at a meeting at 
the Waldorf-Astoria last Thursday, gave unani- 
mous approval to the Redfield plan. Opposition 
was expected, for Government interference in in- 
dustrial affairs is never looked upon with much 
favor, but apparently after a careful analysis of 
the situation the steel men decided that they were 
obtaining something which closely approximated 
their own request to the War Industries Board. 
For the time being the Redfield plan must be 
looked upon as one of price fixing, no matter what 
may be the wording of Secretary Redfield’s pro- 
posals. The important question as to the steel in- 
dustry is whether the conferences between the Gov- 
ernment and the manufacturers of iron and steel 
will be able to agree upon a price acceptable to 
both sides. 

This, however, even should it be accomplished 
without friction, would not establish that activity 
for which both the Government and industry are 
seeking... The strength of the Government’s posi- 
tion has been weakened by the fact that the $750,- 
000,000 appropriation to the railroad “ revolving ” 
fund did not pass at the session of Congress just 
closed. Whether through some other means money 
will be provided so that the Government will be in 
a position to make purchases of material for the 
public utilities taken over under the wartime pro- 
gram, remains to be seeen, but for the moment the 
Government is not the commanding buyer of iron 
and steel. 

THE GOVERNMENT’S POSITION 

And, with Government buying curtailed, will the 
mere statement that prices are fair, and that the 
Government is making some purchases, induce the 
general consumers to enter the market? There is 
grave doubt of this in some quarters. In the last 
analysis the Redfield plan is a hope rather than a 
tested method of relief, and it may well go down 
to failure simply because the Government cannot 
instill confidence in these days of skepticism. 

If this did come to pass an alternative would 
doubtless have to be determined upon. The steel 
men, having entered into a co-operative plan with 
the Government to build up industrial welfare, 
could hardly be left in the lurch when that plan 
was seen to be a failure. Conditions would then 
be far worse than before the Redfield plan was 
first broached. Until the Secretary of Commerce 
came forth with his proposals there was being built 
up in the steel industry a degree of confidence that 
augured well for the future. 





Judge Elbert H. Gary, Chairman of the Boar! 
of the United States Steel Corporation, was opti- 
mistic as to conditions, and even at the meeting 
called to vote upon the Redfield plan said that it 
was his belief that if the business men, and those 
interested in business affairs, would retain their 
composure and courage, industry would gradually 
return to a normal basis. Others felt likewise. 
Many of the m |! . were holding up to a production 
of about 75 per cent. of capacity, and’ others were 
running higher only a few weeks ago. It was 
patent that the steel industry was working out its 
own salvation. Now, if the Redfield plan should 
fail, if confidence in the stability of prices should 
be lacking, conditions might return to chaos until 
the Government intervened in a forceful manner. 
DO ANTI-TRUST LAWS APPLY? 

This could only be done by making the Indus- 
trial Board of the Department of Commerce a real 
price-fixing committee, that is a committee that 
should fix prices over a long period, rather than as 
at present proposed over a short interval. The en- 
abling legislation which gave the Government the 
right to fix prices during the war might still hold 
in force, as the war is not officially ended until the 
signing of the peace treaty. There seems to be 
some doubt on this point, however, but certainly the 
price fixing would appear to be in conflict with the 
anti-trust laws the minute peace was signed. 

Comparisons of the steel prices at present pre- 
vailing with those of early in 1913—considered a 
normal time—apparently indicate that prices can 
recede quite substantially from their present level 
without really infringing on the safe margin of 
earnings of the present dividend-paying companies. 
Roughly speaking, prices are now about 90 per 
cent. higher than they were in 1913, yet in that 
year the United States Steel Corporation reported 
net earnings of $137,181,345, and earned the 
equivalent of 11 per cent. on the common stock. 
Labor costs are higher now than then, but even 
though this be true it is apparent that the big com- 
panies can stand a price reduction. 

In 1913 the following prices prevailed in Feb- 
ruary: Pig iron, valley furnace, $17.50 a ton; 
Bessemer rails, $28 a ton; steel bars, Pittsburgh, 
$1.70 a hundred; plates, $1.75; black sheets, $2.35, 
and wire nails, $1.75. The prices for a correspond- 
ing period of this year were: Pig iron, $31; Besse- 
mer rails, $55; steel bars, $2.70; plates, $3; sheets, 
$4.70, and wire nails, $3.50. 

What prices will prove attractive to the Govern- 
ment in buying supplies can at present be only a 
matter of speculation, but it seems certain that the 
steel men will ask that a conference be arranged 
as soon as possible to discuss the application of the 
Redfield plan so that the industry can maintain the 
degree of stabilization which has already been at- 
tained under its own initiative. 
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Boston Second to New York in the Acceptance Business 


New Credit System Is Making Slow but Sure Progress in the United States, Although, of the Large Cities, 
Chicago Appears Inexplicably Loath to Adopt This Generally Approved Method 


of Obviating Long-Standing Open Accounts 


orn and bankers’ acceptances are finding © 
their way into popularity, slowly, to be sure, 
but in New York considerable strides have been 
made in bringing these new credit instruments to 
the notice—and to the use—of merchants and bank- 
ers. Outside of New York, if one except Boston, 
not much progress as yet has been made. But 
signs are plentiful that progress is being made; 
and, while it may require some time to bring the 
development to its full power, some very valuable 
ground has been covered. 

Boston, of all cities in the United States, out- 
side of New York, is easily foremost in the trade 
and bankers’ acceptance business. Several of the 
large banks there are good and consistent buyers 
of the papers. Also, they are willing to put their 
name to,the instruments, which is much to the 
point in getting the business started. Then, New 
England merchants, manufacturers, and others are 
beginning to use acceptances in a way which prom- 
ises well for the future. The First National Cor- 
poration of Boston, with the powerful backing of 
the First National Bank of that city, is the lead- 
ing discount company of the Hub. It is con- 
sidered quite likely that another discount company, 
organized along lines similar to those of the Dis- 
count Company of New York, will be formed in 
the near future. 

If the great manufacturing concerns of New 
England really become enthusiastic over accept- 
ances—as well they may if the present campaign 
of education is pushed to its logical conclusion— 


‘there surely will be not only room for another 


company; there will be most imperative need for 
one. And the Boston Federal Reserve Bank, an 
institution which ranks second to no other Re- 
serve Bank in the country ih point of intelligent 
aggressiveness, may be counted upon to lend full 
co-operation in the work. 

The Boston company was formed in 1918. It 
has offices in New York, and is a very active par- 
ticipant in the New York market. The recent 
ruling of the Clearing House Association, which 
made acceptance collection charges optional and, 
at the same time, provided for collection through 
the Federal Reserve Bank, is expected to do a great 
deal in swelling the volume of business between 
New York and Boston. Boston bankers were the 
leaders in the opposition to New York so long as 
the banks of this city insisted upon collection 
charges. As a matter of fact, the Boston bankers 
refused, in a good many cases, to allow Boston 
bills to be made payable here. With the new ar- 
rangement, it is expected the Boston banks will 
have no ground for complaint and will work in 
much closer harmony with local banks and bankers 
in promoting the growth of the acceptance market. 


CHICAGO HOLDING BACK 

Chicago, second city in the Union, has a record 
in marked contrast to that of Boston. In Chicago 
acceptances are not popular—why, nobody seems 
to know. Some months ago a project to organize 


‘an acceptance market, with a discount company 


to be dominated by Chicago bankers and merchants 
was got under way, but little came of it. It is 
hard for many Eastern bankers, and for all Brit- 
ish and Continental bankers who come here, to 
understand this opposition. James B. Forgan, 
dean of the Chicago banking fraternity, a Scotch 
banker by training, who should, by every rule of 
tradition, favor the acceptance, is said to be one 
of its leading opponents. Some of the younger 
bankers, however, favor the instrument and be- 
lieve it is inevitable that it must become the great 
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credit medium in this country that it is abroad. 
These younger men are still considering the estab- 
lishment of a discount company, and the bankers 
in New York familiar with the situation and 
anxious to see acceptances take their proper place 
in the financial scheme have not abandoned hope 
of Chicago’s ultimate conversion. 

Indianapolis, without anything like the financial 
strength of Chicago, has a discount company. It 
was formed recently out of the bond department 
of the Fletcher American National Bank of In- 
dianapolis, and while it is designed chiefly to 
handle the business of that bank, it is at least a 
discount corporation, which is more than Chicago 
ean boast of, and places Indianapolis among the 
very few financial centres of the United States 
thus equipped. Reports from Indianapolis say 
that the acceptance business is growing rapidly 
in the territory which its banks serve. Surpris- 
ing as it may be to many Easterners farmers in 
the Middle West are beginning to use the trade 
acceptance in very considerable volume. 

Apropos of this, the correspondent of one of 
the large New York banks tells the story of how 
he converted a very troublesome customer into 
an ideal client, and in a manner which has worked 
for the unmistakable benefit of all concerned. This 
man, who owns and operates a large farm, had 
been in the custom of buying supplies by the 
wagon load, demanding almost impossible condi- 
tions of delivery—and paying his bills when the 
spirit moved him, which was never promptly. 
Things got to the pass where it became necessary 
to reform him, and, because his trade was large 
and worth while, a conference between local 
tradesmen and the banker was held, resulting in 
the dispatch of an emissary to the farmer, who 
was told that he must learn to transact his busi- 
ness according to modern standards. The em- 
issary experienced a good deal of trouble and for 
a time it looked as if no way could be found. 
Finally, in desperation, the bank representative 
undertook to explain the workings of the trade 
acceptance. So well did he succeed that the farmer 
finally agreed to use this method in making his 
payments. It is a glowing illustration of how 
things may be done. The farmer is satisfied, 
pleased, in fact, for he admits that never before 
was his business so orderly. The merchants are 
pleased, because they get prompt payment. Natur- 
ally the bank is pleased, for it has created a new 
and profitable line of business for itself. 


SITUATION IN ST. LOUIS 

A discount company for St. Louis has been in 
project for some time. A committee of bankers, 
headed by Festus J. Wade, was formed and a re- 
port was drawn up. The company, however, has 
yet to be organized. William Foley of St. Louis 
wrote a lengthy and most comprehensive report 
on the St. Louis proposition, in wh‘ch he pointed 
out a great many reasons why such a company 
should be formed in that city. Such a company 
as Mr. Foley, acting for the committee, visioned 
would be divided in stock ownership between the 
leading bankers and the leading merchants of the 
city. It would “ buy and sell evidences of debt of 
the classes suitable for rediscount at the Federal 
Reserve Banks.” Under five headings he outlined 
the classes of evidences of debt it would deal in. 
These were bankers’ acceptances, trade acceptances, 
the highest grades of commercial paper enjoying 
a ready market, Government Treasury bills, and 
short municipal warrants. In this way he would 
cover the field.. The classification is considered 
ideal, both from the theoretical standpoint and 
from the viewpoint of the practical banker or 
merchant operating in a city like St. Louis. 

The company proposed would maintain foreign 
branches, which is to say, branches in places other 
than St. Louis—possibly in European cities, cer- 
tainly in cities like New York. This would be for 
the purpose of finding good bills, and also for 
gathering credit information. Speaking of the 
project of foreign branches the report says, in 
part: 
“The necessity for direct representation and 
personal acquaintance is evidenced by the actions 
of a number of the largest Eastern banks, as well 
as the formation of new banks especially for 
foreign trade. These have followed the same de- 
velopment in England, France, Germany, Italy, 
and Switzerland, all of which have maintained 


foreign banks with large developments in trade, 
accompanied by remunerative operation returns. 
While no one bank in St. Louis can well afford 
to undertake this development, the combined banks 
and merchants and manufacturers can well afford 
it, with a sufficient volume of business in sight to 
pay a fair return on the investment.” 

This reference to the inability of any one St. 
Louis bank undertaking such development—the 
formation of a discount company with foreign 
branches in other American and European cities— 
may be regarded as a matter of personal opinion. 
Experience has shown that the establishment of 
such institutions may or may not be extremely 
expensive. Certainly if the Fletcher American 
National of Indianapolis can afford to establish a 
discount company, it would seem reasonable to 
suppose that some of the big St. Louis banks 
could afford te do the same thing. St. Louis, it 


should be remembered, is one of the three central 
Reserve cities, the others being New York and 
Chicago. 


Speaking of bank acceptances, the report says: 

“ Nearly all of the banks in St. Louis are now 
accepting in fair amounts. The existence of the 
local market would retain the dealers’ profits at 
home and prevent delay in receiving funds. Since 
these acceptances are sold in markets which have 
reserve funds, it would probably be necessary to 
make them payable in New York. However, it 
is easy to imagine a period when money was easy 
in the Middle West, when St. Louis payments 
would be equally desirable. In connection with 
bankers’ acceptances, it may be said that so far ac- 
cepting has been largely confined to the largest 
banks. I have already seen the acceptances of 
smaller banks, and it is altogether probable that 
such acceptances will soon appear in greater quan- 
tities. If the St. Louis banks can offer a market in 
St. Louis, it will mean increased balances here.” 


To Restore Belgian Trade 


S a means of hastening the restoration of 
normal trade conditions in Belgium Minister 


Brand F. Whitlock, in a communication to the 
State Department, urges American business men 
to visit Belgium. In a recent cable from Brussels 
he says: 


“T think it would be well to allow as many 
reputable business men as possible, who desire to 
do so, to come to Belgium, owing to the fact that 
there are so many business men in Belgium who 
desire to enter into commercial relations with firms 
and persons in America. The opportunity for in- 
creasing American trade relations is a great one 
and one that is being lost at the present time. I 
also think that tourists might be allowed to come, 
as the restoration of normal conditions would be 
brought nearer by the money they would spend.” 

The State Department in transmitting the mes- 
sage to the Bureau of Commerce states: 

“The attitude of this department toward the 
suggestion is favorable so far as it applies to busi- 
ness men; but the same attitude cannot be taken 
regarding tourists, because of the shortage of food 
and means of transportation.” 








Investment Suggestions 


We have prepared a circular listing 92 
attractive bond offerings, including 





37 Municipals 5 Industrials 
14 Railroads 8 Foreign 
18 Public Utilities 10 Short Term 


The rate, maturity, price and yield of 
these bonds are indicated, as well as 
their tax-exempt features. Many of the 
bonds are legal investments for Savings 
Banks and Trust Funds. 
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Forces Swaying Stocks, Bonds, and Money 





Stocks 


HE most marked improvement that has been 

evidenced in the stock market this year was 
apparent last week, when the general list moved 
up substantially, with many of the specialties 
attaining new high prices for 1919. The 
market broadened out after a bit of hesi- 
tancy in the early days, and on Friday trading 
mounted to the first million-share day since Dec. 
30, 1918, and Saturday's total was the largest for 
that day since February, 1917. Several impoziant 
influences combined to bring about the shar» ad- 
vance. In the main there has been a disposit‘on to 
consider that business conditions were on the mend, 
and this was reflected more strongly in last week’s 
activity. But this alone was hardly sufficient to 
bring about the complete change of sentimert in 
trading circles. 

One factor which played a large part was the 
announcement that a group of bankers was pre- 
pared to give aid to the railroads to tide them over 
difficulties caused by the failure of Congress to 
pass the $750,000,000 additional appropriation to 
the railroad revolving fund. This had a direct 
bearing on the steel and equipment stocks which it 
was expected would benefit by the ability of the 
Government to place orders under an improvised 
emergency plan. Another influencing feature was 
the announcement that the steel men of the country 
were prepared to act co-operatively with the De- 
partment of Commerce to bring about a stabiliza- 
tion of business conditions. 

Advance Rumely Gains 2%—Good buying was 
evident in both the preferred and common stock, on 
reports that earnings were increasing. The com- 
mon shares touched their high for the year. 


Ajax Rubber Off 3',—Profit-taking caused a 
recession. The rubber stocks have all been moved 
forward rapidly in recent weeks. 


Allis-Chalmers Up %—The common shares 
were put in a more favorable position by the pay- 
ment of part of the accrued interest on the pre- 
ferred stock. 

American Bank Note Gains 34,—The annual 
report showed a sharp increase in earnings for last 
year. 

American Agricultural Chemical Advances 34,— 
Speculative buying moved the stock forward on a 
heavy turn-over. After touching 106 there was a 
recession of more than a point on profit-taking. 

American Can Up 2'%—Increased business is 
looked for through the demand for canned foods. 

American Beet Sugar Gains 14,—Reports that 
increased planting of sugar beets was being made 
continued to influence the action of the stock. 

American Woolen Advances 7%—A $10 extra 
dividend on the common stock was declared by the 
Directors. 

American Writing Paper Preferred Up 3%— 
Speculative buying made ite appearance, the issue 
being carried to its high price for the year at 43, 
with a reaction toward the close of the week. 

Baldwin Locomotive Gains 94,—The favorable 
report which this company has put out attracted 
speculative buying on a large scale, the turnover 
being nearly 200,000 shares. 

Barrett Company Advances 2—This stock, 
which has been placed on an 8 per cent. basis, is 
considered with favor, due to the campaign under 
way for extensive road building. 

Bethlehem Steel “ B” Up 6%—The opinion pre- 
vails that this company hag nearly completed its 
reconstruction program, and that announcements as 
to new lines of endeavor which are to be entered 
into will be made shortly. 

Central Leather Gains 44,—The stock touched 
its high for the year on buying of substantial na- 
ture, which appeared after more careful considera- 
tion of the annua! report. 

Chino Copper Advances 4,—Directore made a 
swe} dy in dividends, the expectation of which 
had n discounted in market quotations. 

American Car & Foundry Gains 4,—Directors 
voted the regular quarterly dividend of 2 per cent. 
That there was no increase caused some selling 
early in the weeek, with a later recovery. 

American Ice Advances 44%—The prospect for 
high prices for ice in the coming Summer, because 
of the unusually mild Winter and a consequent 
light ice harvest, served as a bull argument. 

American Locomotive Gains 3'%-—Announce- 
ment that the bankers were prepared to take care 
of the immediate needs of the carriers, because of 
the failure of the $750,000,000 addition to the rail- 
road revolving fund, was taken as an argument in 
favor of the equipment companies, which may now 
look forward to railroad business. 

American Smelting & Refining Advances 34%4— 
A better outlook for the copper industry was indi- 
cated with the announcement that domestic buyers 
were purchasing metal in substantial quantities. 

American Steel Foundries Gains 34%—The stock 
was placed on an 8 per cent. basis. A recapitaliza- 
tion plan is under consideration. 

& Southern First Preferred Up 2—The 
supply of all three classes of stock is closely held, 
making the shares susceptible to light buying. 

Crucible Steel Advances 412—The stock has 
been a popular speculative medium in the 
Activity at present is based on more favorable 


conditions in the steel industry. The preferred 
gained 2%. 

Continental Can Gains 84% —Speculation in the 
stock was based on the increased demand which 
will be made for the company's products for can- 
ning food supplies. 

Cuba Care Sugar Up 2%—The company has 
manufactured 40 per cent. of its estimated produc- 
tion for this year and is much ahead of the rest of 
the Island of Cuba. 

Distillers’ Securities Gain 24,—Pool operations 
carried the stock to its high of the year at 61%. 

General Moiors Up 63,—The du Pont interests 
have acquired 30 per cent. of the stock, according 
to the du Pont ani.ual report. 

Interborough Cunsolidated Preferred Up 3— 
Protective committees have been formed by the 
security holders. The common war up %. 

Internationa! Mercantile Marine Gains 644—Re- 
ports that the marine deal had been abandoned 
failed to find confirmation. There was a sharp 
upturn at the end of the week. 

Inspiration Copper Up 2%—Owing to com- 
pany’s strong financial position, there were reports 
that the dividend of $8 a share might be main- 
tained. 

Jewel Tea Up 54%—Annuai report showed earn- 
ings of $3.57 on the common stock. 

International Harvester Gains 2—The stock 
touched a new high for the year at 119%. Ac- 
cumulative buying by certain financial] interests, 
representing agricultural and fertilizer companies, 
was reported. 

Kelly-Springfield Tire Up 4%—The company 
announced a plan for doubling the capitalization, 
the increase, if approved by stockholders, to be 
paid out in regular quarterly disbursements as 
stock dividends. 

Lackawanna Steel Gains 5—Heavy buying in 
the independent steel company issues made its ap- 
pearance in the latter days of the week. This 
issue made a new high for the year at 72%. 

Mexican Petroleum Up 104,—Statements from 
the Carranza Government, which were construed 





Continued on Page 26% 





Bonds 


HE softness in the bond market, which was ap- 

parent a week ago, continued through last 
week, with, however, a much more pronounced 
pressure. Where before there seemed to be merely 
a depression in buying there is now a distinct and 
increased wave of selling. The result is that the 
declines have been more numerous, of a more gen- 
eral character and ef greater extent. The in- 
cieased softness, while not restricted to railroad 
bonds, has rested more heavily on this class than 
any other. This is ‘argely due to the uncertainty 
as to the effect the non-passage of the Deficiency 
bill wiil have on the railroads. 


Liberty Bonds Irregular—Liberty 3%s suffered 
a reaction of a point from their striking advance 
of 1% points to 99% a week ago. All three isuses 
of 4%s were steady, with practically no change in 
price. However, these changes, slight as they 
were, were al) declines. The first and second un- 
converted 4s were both markedly strong, advanc- 
ing a % point and % point respectively. 

Foreign Governments Active—The_ so-ca'led 
war bonds were more active last week at the 
slightly lower prices reached a week ago. Anglo- 

‘rench 5s strengthened about ‘%. ~ The prices of 
all other issues, including the raris and French 
City bonds, remained unchanged. It is to be said 
for these issues that while they do not reflect it, 
one hears nothing but comment on their attractive- 
ness at present prices. Outside of war issues, for- 
eign Governments he'd their own or showed 
marked strength. Mexican Government 5s made a 
further advance of 2 points to 79. 

Interborough Securities Lower—The ibs lost 
about 2 points, selling as low as 70%. The 4%s 
sold down to 35, a loss of about 2 points. The 
7 per cent. notes touched 90. At the end of the 
week there were slight recoveries from these 
prices, but not sufficient to prevent a net loss for 
the week. 

Railroad Bonds Under Pressure—There was 
considerable pressure on rail issues last week, and 
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Avenue and 60th Street) 2.2.2.0 200 eee $5,000,000.00 
Bonds and Mortgages........................... 1,755,000.00 
U. S. Government and Certificates. ..._.. 81,069,505.39 
Public on ee British and French 

Treasury | Rat aeitnaklces tence scares 58,705,920.42 
en, errr 51,596,545.48 
Loans and Bills RA akeicnirbckunnannes 357,908,740.71 
Cash—on Hand and in Banks.................... 106,130,369.70 
—_ for Clearing House .................. aay aaa 

Ee anand Sachsdsn chads ccnedces F 
Credit Granted on Domestic and Foreign — 
ahs. 1 50,340,947.36 
4.686,530.44 
$754,422,617.33 








SESE Pree err rer rerere ; 
ye hs required by law... 5,000,000.00 
not ey oo Aa a ae 20,000,000.00 $50,000,000.00 
aa Sd once maleate wala ere 3,525, . 
Due Federal Reserve Bank against U. S. antes 
Pa 26,000, \ 
Notes | Liberty Bonds Rediscounted ts = 
with the F. Reserve Bank.............. a 
SR MeL. ons dedadgnkinune ,000.00 
Setetenting Treasurer's Checks ..... icemmiaee Sites ipsa Troan 
a iain vmane se vdeccicgecdevaa ic y 776.50 
o + ape - 50,340,947.36 
Taxes and Expenses ........................ 


—- ee 


4,564,842.23 
pecceesdonsees 582,219, 167.83 


$754,422,617.33 
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Money 

ONEY rates continued fairly easy, which is to 

say, the market favored the borrower, and, as 
was natura'ly and logically to be expected, there 
was expansion of bank accommodation. In the 
actual statement of the New York Clearing House 
loans contracted some $47,500,000, but demand de- 
posits also contracted by $9,364,000, and Govern- 
ment deposits contracted by $61,545,000, which 
latter item would seem to indicate that the Govern- 
ment was paying off some big debts, thereby re- 
leasing funds for general use. At the New York 
"Federal Reserve Bank, the “loan” item, that is, 
the consolidated discount account, showed a gross 
expansion of $14,454,000, and the net amount of 
Federal Reserve notes in circulation increased $11,- 
593,000. 

On the Stock Exchange there was at all times 
an abundance of funds available for demand loans; 
the supply, in fact, was considerab y in excess of 
the demand, as far as could be ascertained, a fact 
which, no doubt, contributed in no small degree to 
the strength and improvement in security values. 
Time money, too, was in good supply and at rates 
which indicated a plentiful amount, but in this 
market offerings have been so small for many 
months past that too much importance and signifi- 
cance should not be attached to the statement. 
There could be a very marked expansion in time 
money offerings and still the market would not 
necessarily be broad as the term formerly was 
applied to this market. 

Institutions, of course, are still inclined to 
hold off from making heavy commitments in the 
time money market. They are positively opposed 
to lending much money on long-time maturities, 
and not a few of them are reducing their ouistand- 
ing loans as the time for the next Government 
loan approaches. That operation has been defi- 
nitely fixed for April 21. Secretary of the Treas- 
ury Glass has yet to state the amount of the offer- 
ing and the rate of interest at which it will be 
offered. The several classes provided will, to some 
extent, tend to confuse the public as to just what 
rate the loan is being offered at, and it is not at 
ali sure that bankers will be able to agree exactly. 
There is considerable confusion now in figuring 
yields on outstanding Liberty bonds of the differ- 
ent classes. However, bankers will be able to 
agree near enough to make a basis for other money 
market conditions and rates. 

The possibility of a huge “ railroad loan,” or 
“bankers’ pool,” being formed between now and 
the time for the Victory Loan flotation is causing 
some concern in banking cireles. The Congress, 
as is known, expired without appropriating the 
$750,000,000 Director General Hines requestcd, and 
unless some heroic measures are taken the United 
States Railroad Administration will be hard pressed 
to make boin ends meet between now and the time 
the next Congress convenes. However, it has been 
stated on excellent authority that leading bankers 
are prepared to organize a nationwide pool to 
finance the Railroad Administration or the individ- 
ua! railroads, as occasion may require, and the War 
Finance Corporation stands ready to extend ma- 
terial aid to the roads which are unable to finance 
themselves in any other way. 


ea Bonds 


Continued from Page 242 


‘many new iows were estab’ished for the year. 
There were many declines on the board of from 1 
to 2 points for the week. In many of these de- 
clining issues the sales do not indicate the market, 
as bonds are offered at lower prices, but sales can 
not be made even three-quarters of a point under 
current sales of odd lots. 

Louisiana Port Commission 5s Offered—A week 
ago a syndicate offered $3,000,000 more 5s, due 
serially from 1927 to 1959, at 100, yielding 5 per 
cent. These bonds have never been bnilliantly 
popular until last week. Being free of income tax 
and yielding 5 per cent. and maturity te suit, 
seemed too easy, and it was. About one-half hour 
was necessary to dispose of the issue—100 is now 
bid for any available bonds. The overwhelming 
success of this issue clearly indicates the willing- 
ness of the public to buy municipals when the price 
is right. At present there does not seem to be a 
wide discrepancy between the market price and 
the public’s idea of price. 

New York Central Equipments Here—The long- 
threatened offering of Central Equipments is at last 
made. There are $15,000,000 im all, about equa ly 
divided, New York Central 4%s issue of 1917 on 
the one hand and Michigan Central 6s of 1917 on 
the other. The price varies from a 5% per cent. 
basis on the shortest maturities to a 5% basis on 
the long. These prices seem to be about the same 
as on ou ing equipments. 

Eastern Massachusetts Street Railways—Re- 
funding Mortgage Serial 6s are being offered pur- 
2 So See Fe There are 
$2,500,000 due seri from 1920 te 1929. It seems 
that while the anal earnings of the company at 
present are unsatisfactory, these bonds are, in ef- 
fect, guaranteed by the Commonwealth of Massa- 
chusetts. By specia' act the trustces (free from 


. Stocks Transactions. -Bonds 
Week Ended March 8 
STOCKS. SHARES 





1919. 1918. 1917. 
Monday ..... 758,660 322,988 835,908 
Tuesday ..... 799,372 278, S35 925,994 
Wednesday TOS, 2H 328,120 84, 45 
Thursday . (51,305 224,025 529,028 
ee 1,007 500 o89,444 761,226 
Saturday 722,004 262, 1865 d71 512 
Total week.. 4,707,166 2,006,198 4,118,113 
Year to date. 28,7S81.N01 27,424,435 35,757,079 

BONDS, PAR VALUE 

1919. 1918. 1917. 
Monday ...... $12,462,750 =$3,527.000 = - $1,563,000 
Tuesday ...... 12,847,000 2,987,000 2,083,000 
Wednesday ... 10,696,000 S518, 500 2 358,500 
Thursday ..... 8.924, 500 2,777. 2,415,000 
EE, da wincouw 6 9,555,000 3.560.000 4,916,500 
Seturday ..... 6,240,000 1,806,500 3,218,500 





Total week... $60,725.250 $18,576,500 $16,884,500 
Year to date. 582,168,250 215,539,500 228,061,300 
In detail last. week’s bond transactions compare 
with the same week a year ago: 
Mar. 8, ‘19. Mar. 9, °18. Changes. 
R.R. and mis. $8,197,500 $6,232,000 + $1,965,500 


Government... 52,436,750 2,119,500 + 40,317,250 
ere 12,000 1,000 4+ 11,000 
ae 79,000 24.000 — 145,000 





Total all... $60,725,250 $18,576,500 +$42,148.750 


Stocks -Averages—Bonds 
TWENTY-FIVE RAILROADS 

Net Same Day 

High. Low. Last. Ch'ge. Last Yr. 








Mar. 3..... 68.28 2.82 2.93 + .21 59.05 
Mar. 4..... 2.68 61.73 (2.08 — 59.06 
ea ee 61.77 61.25 61.31 — .T2 59.38 
ee Me <a 61.82 61.37 61.71 + 40 58.38 
oe. 2....< Ce 61.87 2.2 + OA 60. 
Se Gnas 62.64 R34 2.52 + .27 60.22 
TWENTY-FIVE INDUSTRIALS 
ee: Mens. 87.75 86.47 87.16 + 77 77.40 
Mar. 4..... S7.68 86.16 86.92 — .24 77.7 
Mar. 5..... 87.06 85.92 86.09 — 3 77.48 
Mar. G..... 87.61 86.04 87.48 41.39 8 F7.77 
a ae SS.SO S7.60 SS_ZS + .SO 73.16 
a eee 89.62 SS.45 89.40 +1.12 78.00 


COMBINED AVERAGE—FIFTY STOCKS 





Mar. 3..... 7.31 TAA TM + 49 ¢8.22 
an Cae 7.15 BOA FAAT — 5T 68.40 
Mar. 5..... 74.46 BAS 73.70 — .7 68.43 
wee. 4... 74.71 73.70 F459 + 39 G7 
ae 7.60 73.73 H.26 + 67 68.40 
5 Se 76.13 75.39 D6 + .70 69.11 
Bonds— Forty Issues 
Same 
Net Day 
Close. Change. 191s. 
a eee eae — .08 76.67 
EE Se eee 77.78 — F.50 
ae RS a ee a 17.0 — .18 TOD 
Ee Serer ere TiS — wb T635 
Seen irae Pha TT + WN 76.32 
rae re et T57 + oO W357 
STOCKS— YEARLY HIGHS AND LOWS—BONDS 
——-0 STACK S.——- _ ——40 BONDS. 
High. Low. High. Low. 
#1919. .76.15 Mar. 00.7% Jan. 79.01 Jan. 77.45 Mar. 


1918. ..S80.16 Nov. 64.12 Jan. 82.56 Nov. 75.66 Sep. 
1917. . .90.46 Jan. 57.43 Dec. S9.48 Jan. 74.24 Dec. 
1916. .101.51 Noy. 80.91 Apr. 59.48 Nov. 86.19 Apr. 
1915. ..94.13 Oct. 58.99 Feb. 87.62 Nov. 81.51 Jan. 
1914...73.30 Jan. 57.41 July 89.42 Feb. 81.42 Dec. 
1913. ..79.10 Jan. 63.09 June 92.31 Jan. 85.45 Dec. 


1912... .85.83 Sep. 75.24 Feb. .....-220 ceceeeees 
1911. ..84.41 June 60.57 Sep. .....22-2  eeceeeese 


*To date. 





the jurisdiction of the Public Service Commission) 
may establish fares sufficient to take care of the 
company’s charges. The credit of the State is spe- 
cifically pledged. The legality of the issue de- 
pends, however, on the raising of an additional 
$3,000,000, part by subscription by old security 
holders and part by sale to a syndicate of the un- 
subscribed portion of old securities. This issue is 
very interesting in its oddity and in view of the 
present traction situation. 





Acceptances 
a acceptance market for the past week was 
dull. A fair volume of business was moving, 


and, if actual tabulation could have been kept, 
doubtless it would have been found that the gross 
total exceeded that of the previous week, when the 
market flatteaed out entirely. Last week there 
was a somewhat better tone, and whatever im- 
provement in business there was may be attributed 
to ,the easier tone in the money market. There 
rates fell a little from the high levels of the week 
before, and, as a very natural result, inStitutions 
were more inclined to buy good grade acceptances. 

The loan aceount at the Federal Reserve Bank 


was “favorab‘e.” That to say, there was a 
gross increase of $14,454,123 in the item captioned 
Bills Discounted and Bought. This gross result 


was arrived at by taking a contraction of $15,902,- 
443 in rediscounts and advances on commercial 
paper, and a contraction of $3,237,106 in accept- 
ances bought, and balancing them against an ex- 
pansion of $33,593,973 in rediscounts and advances 
on paper secured by United States Government 
obligations. 

Some disappointment was felt over the faiiure 
of a greater volume of out-of-town bills to appear 
in the New York market as a result of the new 
arrangement for collecting through the Federal 
Reserve Banks. The fact that acceptance deposited 


with the Reserve Banks in advance of their due 
date may hereafter be collected without charge 
was expected to result in an immediate increase in 
the volume of business, but this did not turn out 
te be the case, for the number of out-of-town bills 


was not much larger last week than it had been 
the previous week. However, bankers say it is too 
soon to pass judgment, and expect a steady, even 
if not a sensational improvement from now on. 

Rates at the Federal Reserve Bank were un- 
changed, and in most other Reserve distriets the 
same was the case. In Boston, the Federal Re- 
serve Bank eliminated the special 4 per cent. rate 
to customers whose notes were secured by Fourth 
Liberty Loan bonds. This, so far as is known, was 
the only change of the week in the whole Federal 
Reserve System. 


Stocks 


Continued from Page 262 


as favorable to foreign property holders, brought 
a return of speculation in this stock. 

New Haven Advances 344—The contract with 
the Government was signed. The annual rentals 


will be a trifle over $17,000,000. 
Pan-American Petroleum Gains 544—The ad- 
vance reflected the rise in Mexican Petroleum. 


The preferred gained 6's 

Republic Iron & Steel Gains 47,—Announce- 
ment that the steel industry would co-operate in 
the Redfield plan of stabilization was construed 
favorably. 


Studebaker Advances 24—The demand for 
pleasure cars is reported to be increasing with all 
of the automobile concerng. 

Texas Company Up 5—Oil stocks have been 
popular with speculators on the prospect of an in- 
creased demand for this fuel. 

United Cigar Stores Up 3%—Pool operations 
have been carried along very successfully, the high 


of the year being touched in the course of the week 
at 136%. 

United States Industria] Alcohol Up 5%—An 
increased demand for commercia] alcohol is ex- 


pected, both in this country and abroad. 
United States Steel Gains 44%4,—Operations of 
the corporation, it is reported, are continuing at 
near-maximum capacity 
Utah Copper Advances 3—A heavy cut in divi- 
dend was made by the Directors. Short covering, 
however, forced the issue to higher levels. 





——— 














ITIES SERVICE COMPANY, despite 
handicaps, rendered a signal and 
efficient service durmg the war. 
Peace brings even more favorable op- 
portunities to the 75 public utility and 27 
oil subsidiaries of the company. 


Monthly Dividends 


® 


60 Wall St., N. Y. 








Stability and Diversity | 


Write for Circular K-104 
Bond Department 
Henry L. Doherty & Co. 


UBLIC UTILITIES will gradually be | 

reheved of their war burdens; oil | 
is a peace commodity of vital mnport- ! 
ance. } 
Invest im Cities Service Preferred to 
“secure Stability, Diversity, Efficient 
Management, High Yield and Market- 
abshty. 


Monthly Statement of Earnings 


®) 


Phone Hanover 1600 
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Curve of the Food Cost of Living 
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An index number is a means of showing fluctuations in the average price of a group of commodities. The Annalist Index Number shows the fluctuations 


im the dacminmeds wholesale price of twenty-five food commodities selected and arranged to represent a theoretical family’s food autos. 











FINANCIAL TRANSACTIONS 





Barometrics 


THE STATE OF CREDIT 








Same Week Year Same Period All New York Clearing House Institutions, Average Figures. 

Last Week. Last Year. to Date. Last Year. — Cash Reserve.— 
Sales of stocks, shares.... 4,707,166 2,006,198 28,781,801 27,424,435 Week Ended Loans. yy C+ = - 
ee ee aed 34,024, 001,791, 552,5 3.8 

Hales of bonds, par value, 80,725,200 $18,576,500 $582,163.20 $215,530.00 | SAT 3 dogg: oo #1:703-421,000 °3.979.022-000 “552-061,000 125 
P High 76.13 High 69.60 High 76.13 High 70.95 ] Feb. 21, 1919..:........... $.794,050,000 3,945,538,000 537,778,000 13.6 

v. price of 50 stocks.... 144 73.58 Low 67.81 Low 69.73 Low 64.12 | Feb. 15, 1919............... 4.743,092,000 3,921,493,000 537,560,000 13.7 
High 77.98 High 76.67 High 79.01 High 77.4% | Feb. 8, 1919................ 4.773,169,000 3,964,010,000 554,900,000 13.9 

Av. price of 40 bonds...-- 1 7745 Low 7622 Low 77.4 Low 76.32 | March 9, 1918.............. 4,355,681,000  3,820,087,000 520,657,000 13.6 
” March 2, 191%.............. 4,276,473,000 3,767,750,000 515,957,000 123.7 

Average net yield of ten Feb. 23, 1918............... "250,096,000  3.778.768,000 520,411,000 153.7 
high-priced bonds...... 4.XBG, 4.920% 4.S40% 4.895% | Feb. 16, isis Se ee 4.198, 223,000 3.951.916,000 541,204,000 M5 

: : - . xeon -— soe Ph Th Abacsscetaacceaswe . 195,274, & J f 5,506, S. 

ey tae... Le a eS Ce | as cies Beh. .....6522. 4,534,024,000  4,099,422,000 579,736,000 14.1 
Refunding ebéeseseeceseo H66KG0C8 20,100,000 79,884,000 53,500,000 im week ended............ Mar. %. Jan. 1%. Jan. 4. Jan. 4. 
This year’s low............. 4, 700,068,000 3,921,493,000 537,560,000 13.4 
POTENTIALS OF PRODUCTIVITY in week ended............. Jan. 4. Feb. 15. Feb. 15. Jan. D5. 

Last year's high............ 4,759,815,000 4,051,939,000 633,802,000 16.4 
The Metal Barometer im week emded............ Nov. 16. Dec. 21. June 29. June 29. 

Last year's low............ 4,071,545,000 3,723,345,000 515,957,000 13.4 
——End of January—— —-End of December—— in week ended............ Jan. 19. July 27. Mar. 2. Sept. 11. 


1919. 1918. 1918. 1917. 
U. 8S. Steel orders, tons.... 6,684,268 9,477,853 7,379,152 9,381,718 
Daily pig iron capacity,tons *105,006 *R2 835 4106,525 +77,799 
Pig iron production, tons... f2,940,168 2,319,399 $3,302,260 2,411,768 


*End of February. tEnd of January. tMonth of February. §Month of 
January. 


Building Permits (Bradstreet’s) 





——-February ———_January ———- —— — December—— 
1919. 1918. 1919. 1918. 1914. 1917. 
9% Cities. 95 Cities. 132 Cities. 122 Cities. 154 Cities. 134 Cities. 


$23,441,353 $18,879.50 $20,721,629 $22,541,008 = $17,367,604 $30,532,066 








Alien Migration 
~—— Decem be r—- ——November—— ——Orctober 
1918. 1917. 1918. 1917. 1918. 1917. 
inbound ....... 10,748 6.987 8,499 6,446 11,771 9,285 
Outbound ...... 7,088 5,602 3.009 8,136 3,019 4,861 
Balance...... +3,710 +1, 385 +4, 530 —1,@90- +8, 152 +4424 
MEASURES OF BUSINESS ACTIVITY 
Bank Clearings 


Eatire country estimated from complete returns from cities representing 93.6 
per cent. of the total. Percentages show changes from preceding year. 
The Last Week. P.C. The Week Before. P.C. Year to Date. P.C. 


BRED. 20 ccccces $6, 772,000,000 +18.3 $7,322,650,000 411.5 $67,688,350,000 +17.3 
BED ccccsccce 5, 724,000,000 + 7.8  6,564,000,000 417.9 —57,781,000,000 + 5.3 


Gress Railroad Earnings 
Fourth Week Third Week Second Week Month of From Jan. 1 





in Feb. in Feb. in Feb. December. to Dec. 31. 

3 Roads. 2 Roads. 2 Roads. 189 Roads. 180 Roads. 
ae $4519 $461 557 $299,402 §=$440,100,165  $4,913,319,319 
BC+ cesees 578, 708 543,720 347,210 337,099,056 4,050,463,570 
Gain or loss. + $115,811 — $82,163 —$47,808 +$103,001,109 $82,855, 749 
+20.0% —15.1% —13.8% 430.5% +21.3% 

WEEK’S PRICES OF BASIC COMMODITIES 

Current Range Mean Mean price of 

Minimum 1919. Price other years. 

’ Price. High. Low. 1919. 1918. 1917. 

: Lake, spot, per Ib.......... $0.15 $0.26 $0.15 $0.2050 80.2475 §©6$0.3025 


Copper nos) 
Cotton: Spot, middling upland, Ib.... .2645 3165 2500 23325 320 -23025 
Hemlock: Base price per 1,000 feet. .36.00 36.00 . 34.50 35.25 32.50 27. = 
Hides: Packer, No. 1, Native, Ib.... .27 -29 27 -28 -295 
Petroleum: Pa. crude at well, bbl.... 4.00 4.00 4.00 4.00 3.875 3. 4 
Pig iron: Bessemer, at Pitts., per ton.33.60 33.60 33.60 33.60 35.95 46.95 
Rubber: Up-river, fine, per Ib...... AT 61 7 as) 6250 -7025 
Sitk: Raw, I classical, per ib.. 7.30 7.20 7.20 7.30 7.20 6.80 


Fereign and Domestic Exchange Rates 
Exchange on New York at Chicago last week was par; at Boston it stood at 
par.all week; at St. Louis 15@25c discount, and at San Francisco par. The week's 
range of exchange on the principal foreign centres last week compared as follows: 


—Last Wk.— —Prev. Wk.— —Yr. to Date— —Same Wk., 1918— 
Demands: High. Low. High. Low. High. Low. High. Low. 
RGD cccccscdcccs 4.7580 4.75% 4.754 4.75% 4.7585 44.7570 4.7530 4.73235 
Paris ............. 546% 5.48% 5.4549 5.495% 5.45% 5.495% 5.72 5.72% 
Switzerland ....... 4.85 4.80144 4.88 4.9144 4.81 4.96 4.48 4.49 
Holland ........... 41.05% 41.00 41.18% 41.00 42.56% 41.00 44.75 4.5 
i ncmmteectaed ae 6.364%, 636% 636% 4. 36% 6.36 6.37 8.71% R.95% 
EN. wececaccccss b.5 3.20 6b. 6.235 17.6 12.90 13.00 13.00 
Copenhagen ....... 25.90 28ST 200 280 2WST% Ww. 30.12% 29.75 
Steckholm ........ 23.00 «828.00 22.00 27.80 20.12% 27.37% 31.42% 31.50 
Christiania ........ 27.00 827.00 27.20 27.00 200 27.00 30.25 30.00 
Cables: 
DOE kbencdnauds 4.76% 4.76% 4.764% 4.76%, 4.7656% 4.7655 4.73% 4.76% 
Paris .............. 545% 5.47% 5.454% 3.48% 5.449 5.45% 5.70% 5.70%, 
Switzerland ....... 4.80 4.55% 4.84 4.87% 4.78 4.93 4.46 4.47 
aa 41.25 41.5 41.375 41.18% 42.81% 41.25 45.25 45.00 
0 errr 6.35 6.35 6.35 6.35 6.35 6.35 8.70 8.94 
a are 15.10 13.10 Lb. 1.15 17.60 12.80 13 2 13.25 
Copenhagen ....... 26.15 26.10 2620 23.45 27.12% 25.95 30.42% 30.37% 
Stockholm ......... 23.20 23220 2285 28.10 29.35 24.10 32.12% 32.00 
Christiania ........ 27.20 27.20 «27.45 27.20 WH 27.20 30.75 30.50 


Cest of Money 


Last Previous Year to Date. —Same Week— 





New York: Week. Week. High. Low. 1918. 1917. 
ee ee | 7 @ 7 x 6 @2% 244@2 
Time loans, 30-90 days........74%@5% PAas aM a 6 44403%, 
Six months ...................%@5% Ha Dy a 6 44,04 
Commerc. discounts, 4-4 mos. .5% oh wy 5 6 4440 4% 
Other cities: By Telegraph to The Aunalist 

Cc reial di its, 4 to 6 months’ bank rates: 
IM cats dacessncddsiscadted 6 @5% 6 @hy% 6 hy 6 @5% 5 @4y% 
SEED Saccercevescn siteuaed 6 6 6 bet 6 @5% 44a4 
WED nincddséaneseiaviecaid 6 @% 6 G@5% 6 De 6 @5% sé 


Comparison ef Week's Commercial Failures (Dun’s) 
Week Ended Week Ended Week Ended Week Ended Weck Ended 
Mar. 7, 1919. Mar. 8, 1918. Mar. 8, 1917. Mar. 9, 1916. Mar. 11, 1915. 
To- Over To- Over To- Over To- Over To- Over 


DED: tindnexetnadentn 44 17 104 43 RN 44 128 47 174 67 
RD seq naamahmahbe Bd 17 BS) 9 oe 13 115 32 182 47 
c rr ee 36 18 82 36 67 22 83 23 113 3& 
ERED wwcsassesecus 23 10 26 s 31 7 51 22 63 22 
United States. ......137 e 47 96 25 86 377 14 532 7 

TE dunkedeosaue i 6 23 5 w 13 41 18 71 = 


Failures by Months 











ee es ————_Two Months——____ 
q 4 1919. 1918. 

0 ere e re @2 oNu 1,23 2,158 were 785 
are $11,499,183 $12,429, 152 $22,225,581 $32,107,968 $34,901,003 
OUR FOREIGN TRADE 

——-January ——-Twelve Mouths—— 

1919. 1918. 1918. 1917. 
| $622,913,673 $504, 797,306 $6,150,192,556 $6,233,478,323 
0 ere 213,013,263 233,942,081 3,081 ,304,721 2,952,467,955 








Excess of exports. $409,900,410  §270,855,225 $3,118,877,835 “$3,581,010,a08 
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Federal Reserve Gold. Holdin ngs and_ Total Stock of Gold 


Millions 1917 ~~ 1918 ee = 
of Apr May June. asa! ang, Sept Apr May June July Aug Sept Oct Nov_ Dec. Jan Feb _Mar. ae 
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i | 2,000 EEE EEE EH EEE HH 
: 1,809—__—__-__———- i+ pete ttt tp LAN = ++ ++-+-+ 
-- + + + ee - +44 a eeeeese wt SER EROCRESEeE + 2 SSS Ses SaaS See eee es + —1,700 
1,600-—- a nn tt et tt ee oe ttt t +444 ee peetttthtn é s wt i 
wae ‘ a a te ft pe pt bt 4 ty ++ 4 oH ee 22 a6 at f , Peel. 1,500 
140-7 +++ TTT TTTTTTETTIT rT TTT +++ rTTTrarr tT t ay ty je ‘ 
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a eT ee eeeenees +4 seususuasseuss' SSRs ae : SSeeSe8 700 
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The space between the base line and the broken line represents the cash reserves required, that between the broken line and the light iine the excess re- 
serves, or free gold, and the whole space between the base line and the heavy line represents the total stock of gold. The supply is computed monthly, s 
that the record can never be brought to the date of publication. The chart records the last figures publis shed. 
Week Ended Bank Cle s By Telegraph to 
Saturday, March 8 ar ing The Annalist 
Central ——-Last Week Year tu Date—————_ —_——Last Week —Year t> Date——— 

j Reserve cities. 1919. 1918. 1919 1918. Other cities: 1919. 1918 1919. 1918. 
New York ...... wee | $3. 160,005,447 9 $38,156, L4.082 = $31,0N7,194,201 | Baltimore ...........-. 77. ANS, 242 $58, BRS, 16 $71,257,020 $422,421,234 
Se ; , OM, 134,265 >, 145,984,429 4,676, 143,266 SESE SSP Sree 1S, 404 580 19,047,540 218,000, S89 196. 890,384 
St. Louis ....... vee . 146, 144,481 161,734,772 1,514,217. 687 5 340,172.337 | Cincinnati ............... 70,626,400) 4,901,291 5SO,577, 983 437, 130,212 

otal 27°C aan — - = “Eas — ee ae ~ ae ASA Sia TS, SBS, SAS 0.077, 780 180,050,000 195,066,947 
be pe ctrl nal = onerenrae roy ——— aa ~~ arate | ROR 64.813, 538 16, 143,082 6M), 123,236 820, 102,913 

anes ; -*% t= Indianapolis parti tee 1.000 16,474,000 138,930,000 242,107,000 
Otner Federal Reserve cities Ramievile .......<cs- : 5, 16 49 Rt O33.545, 905 225,334,085 

RNIN: no <c cekwckone - S457 S47, 761.018 FS, 0, 2H $462, 148,291 Milpweeiee .......06-. : 2) 45, 44065 1.2005, SN 295, 4, S36 248, 118,611 
reer a - 2 471. Ro 173 SE I os wae ss oe 1s.621.2 03,072, 31 641,172,734 524, 194,955 
Cleveland ..... : SEK CERT. 1 Omaha ..... ee A $ st. 159.840 DO SSD 496,334, 634 
Kansas City. Mo.. q ¥ 1.820, 485, 124 5 ! Pittsburgh ....... rth, CR tM 1.271.255, 981 656,507 S60 
Minneapolis =, “129, 4S TRS GS ATT “pa0e§, 2 ZAI ! Providence +s 4.946, 700 102,135,100 109,200, 100 
Philadelphia -.... 356, O8B, 195 3 NE Oe 1 ee 3,.273,360,318 | St. Paul ........ 15,244 . 160,848,929 139,292,342 
Richmond ....... $1,385, M83 2 M45, 121 % i Seattle ..... See 473 rs 124, 4°34 ch, SOO SNe 269, 4 

} San Francisco .. >, 0S SIO fs 006, 493 1080 235 2 | Washington ............. 14,717,605 14, 04F “+ 131,.33S,S97 120,125 

id Total % cities... ... TTA NEY SLLONT AIS 108 STZOONOTENOT — FIOASZ ASE ONT | Total 15 cities........... "SRI SMG TLA | SHESLZER AND $5, 152.471,192 

r Increase ..... <3 9.1% A ' “ee? A mammal alias 13 De m3 "307 
Total 11 cities.......... 85.60, 7, #4 $56, SO, 350,995 ” $48.8 5. Siz 2.901 | Total 26 cities...........$6.287,90%, 182 35, 3D, 447.60 $ 36 579.475-) $53,818,345, 153 

__ CONSE 2.22208 13.3% 16.1% } SOD nies cccvncs , 125.1% 17.W% 
~ Federal ‘Reseree Bank Statement Supplemen tary Bank Figures 
Consolidated statement of the twelve Federal Reserve Banks compares as follows: INSTITUTIONS CLEARING THROUGH MEMBERS. 
RESOU RCES— Last Week. Previous Week. Year Ago. NATIONAL AND STATE BANKS— Average Figures. 
Gold coin and certificates.......... $341,070,000) $45,762,000 $4604, 144.000 pa oo engl a ages acts 
Gold settlement fund. 1 cecarine 511.227.000 53, 4N 4,000 4 SS5,.000 MANHATTAN— Gold Bk. Notes. Eisewhere. Trust Cos Deposits 
Gold with foreign agencies........ 5,829,000 5,829,000 52,500,000 Battery Wark Nat.... ae ef — 
. QHOTRMIRE ccc sceccccecs ‘ 4,000 ein Oe 2 (MND Sate - i. 4, 
oceans aoe - STR Gecesvcssee 16,000 $65 (hy LL 16, His cop 
Total gold held by banks........ PON, k 5, OOo $S15,075,000 $871.229,000 Grace & Co., (W. 242,(Mi , $524 eo 0 1.721.200 10, —_— 
ie 3 4 too 10004 we) he res) 
Gold with Federal Reserve agents... 1.163,840,000 —1,187,760,000 89,702,000 — ; Henge My ~o4 ae iio. 
Gold reiemption fund........... Be 117,513,000 120,168,000 20,267,000 New Netherlands ... su, 00y s.00g (1.000 
a: Washington Heights. . TZ SiN in ” 17, 
“+ * 1° >> © « Yorkville ..... Y PH ee LD ‘ TT 1090 
Total wuld reserve.............. $2,139,479,00 $2.122.998,000 $1, 788, Is WS, 000 ‘Average balance at Federal Reserve Rank 
Leal tender notes, silver, &c....... 65,983.000 tH. 725,000 _BROOKLYN— , ae 
First National ..... NAL, slhad +m +(e wn iT No 4.0 
aera - apes Mechanics’ ee in el LL 1 . 241" Ame S4D RO cae 
Total reserves . : sin. actos 5.462 000) $2,188, 725.000 $1,847,5X3,000 National City 1,000 ale 520 M5 600 + Nad, TIM 
Bills discounted: Secured by Gov- : om ; : — 7 BE cases 2h.72 $13,048 ree G20, thbR 
ernment war obligations.......... 1.701,467.000 — 1,669,684,000 2H 501,000 First National .. 11, 161 Oem sO,009 s nee Se.00y 13,543,000 
ee ae ch nw 6k pe 186,240,000 210,136,000 255,839,000 TRUST COMPANIES—Average igures 
Bills bought in open market pds ee otecd 273,493,000 276,919,000 317,952,000 Heserve Dep. Dep. with 
——_ : = e SSS ’ ci Other Banks Pe 
. © ee i ra BROOKLYN— Loans “ash Elsewher & Trust (os. ts 
Total bills on hand.............$2.161,220,000 =$2,156,739,000 $538,292,000 a $s.119,000 $104,000 $658,000 , Bese $5,919,000 

t. S. long-term securities.......... 27,057,000 22,094,000 72,154,000 BAYONNE, N. 5 - ; nae 
{". S. short-term securities......... 159,535,000 155,688,000 182,822,000 accel aed a2, ‘ $100,08 =— 10,011.28 
All other earning assets............ 4,000 4.000 1,064,000 INSTITUTIONS NOT IN THE CLEARING HOUSE 

er ———__________ NATIONAL AND STATE BANKS—Aver Figures. 
Total earning assets............ $2.348,116,000  $2,339,525,000  $1,097,332,000 Other Cash ‘ites’ Dep. With Other 
: nvilieenmpiendinalien aig EE Ire tudi ‘. ¥. and Banks and Gross 
OO CCE OE RT $9,720, 000 $9. 71: 3.000 acacia MANHATTAR— Loa Gold Bk. Notes. Elsewhere. Trvst Cos. Deposits. 

” i » r P Ban« of Cuba ....... $1, 040.417 350,000 $27. 1 Sti rz $1,022, 46 
Uncol. items (deduct from gross dep. ) 599,197,000 (53,465,000  $343,396,000 Bank of United States. 9,490,300 oo, 0up re rim = $124.60 oe 
Five p. c. redemption fund against Broadway Central ... 1,516,650 4,000 <2, 10 225) UW 103,250 

Federal Reserve Bank notes...... 7.429.000 6,813,000 537,000 Bronx Borough ...... : ete 110, dh se 
: ay ‘ try vark Bank... 10.2% 245,200 41,6 niche ee 
All other resources.............-... 8,210,000 8,497,000 761,000 ee ee es - any toy oe fone 
— e- ar Eu Bank BPs 125.0% 2 ON 4, 1 MOE 
Total resources ................ $5.178.134.000  $5,206,736,000 32M, 00, 000 pon eli oar on a Onn 05.000 .- 
—__—____—- - Harriman National... *), erty ‘oun 67.4 N47, 700 Tira. 
<, > . . , - Public National ..... 37,006,000 6,000 M4? Ow mits 

LIABILITIES— Last Week. | revious Week. Year Ago. ee a -** Soe 17 30 rye oat ee 

oo ac diedic Secinicn sie $81.490,000 $81,452,000 $73,624,000 Twenty-third Ward... 3,444,000 os, 700 275 aM til, bow 
‘ . : Westchester Av. Bk... 2,208,400 11,000 x x i. 7Oo 2.208.100 

RAN Eo 5s cibecoe & eRe 0k Kee 19), 4685,000 22, T58,.000 _1, 134,000 BSROOKLYN— 
Government deposits .............. 195,599,000 210,547,000 765,208,000 Bank of Coney Island 17.900 Pr) RE 1,615,200 
Due to members—reserve account... 1,626.076,000 = 1.620,972,000 — 1,465,504,000 Homestead ........-. . aha mah vee 16TH 
- Mee dnain - . a Stecbosonces 1,320,000 7,.00u Ong eens 140,18 
Meferred availability items......... $45,289,000 494,653,000 216,986,000 Peoples National 3,161 S07 125,609 71,648 121,000 3,.90%,0 
ite inc a ore ogee a > 77 4: JERSEY CITY. ei 
Other deposits incl. for Gov. credits. 123,268,000 124,682,000 77,137,000 iedees Geom ..... % 212000 oe saat faa se aes 998 (5. THS.TA 
ae a > {7a - = ae “OBO |. M. 3 

Total gross deposits.......... - $2,401, 287,000 $2,450,204,000 $1,815,535,000 cm Waa... 9,299,740 ¥.100 a 2 90 soe -S.eNT.cOn 
Federal Reserve notes in actual cir- Second National ..... 7340574 9,640 180.16 we), 44 va. 2000 ON 142,207 

Att, on ac ae.o amas wo od ... 2,488,537,000 2.472.307,000 — 1,383,990,000 TRUST COMPANIES—Average Figures. 

Federal Reserve Bank notes in circu- ST tank Gaile 6 

tee CCE 137,591,000 134.042.000 8,000,000 MANHATTAR— Cash Elsewhere. & Trust Cos f 
PATE GEO TRREIEIOD. . 0. ec ccccciccces 20,763,000 15,993,000 7,326,000 American ..-.-.----.-..+. $214,297 $820,719 $11,426 

atta ie oe ant ies come : . bin Centrai-Union .......... 24.) ct Oo 413,000 1.281,000 
ses “ue Tete: ° € MEE EET ee 7 2,97 4, 300 $8200 4 08 
Total I, i hs 5:'o a a ces arpa arane x. 178, 134, 000 $5,206, 736,000 $3.289,.900,000 mes it... “Se rhben *1T Alia eee pte on 
‘ Pulton ........ teteee cece BONN SOMD 136,700 . is, toe 
Ratio of total. reserves to net depos- eS ad 23s. 20 HO7ey 1s. 1S. S00 

i iz iti - Mercantile ............... 1, 724,700 * 1.57, Kt “¢! 

it and F. R. note liabilities com , a , N. ¥. Lite ino. & Trust... 25581 100 3 aS ae 1 ‘Onn tee 

er rer Pere 51.AG Bs) Bs 97 4.7% Seandinavian ............. 32,132" wat Pst, 1 $825,443 
Ratio of gold reserves to F. R. notes rue Suseve ieiineess.s 20.908.600 6,021,000 10} eM 329; 

in actual circulation, after setting Equitable $16. Suz ou. Steen taaen, gees a - ome: entral-Union $21,646,000, 

aside %> per cent. against net de- PR go nen. or 

a cote ngs © D cedccccocccce B mre 26, 744 2,762 21,811,046 
GU IIIIID 6b 0: See ov bales oes BBR B11 sees Manufacturers’ .......... 20,067.00 4%, 200 148.000 097 
Actual Condition Statements of the Federal Reserve Banks March 7 
Dist. 1. Dist. 3. Dist. 4. Dist. 5. Dist. 7. Dist. 8. Dist. 9. Dist. 10 Dist. 11. Dist. 12. 
Boston. Newt York. Philadelphia. Cleveland. Richmond. pond Chicago. St. Louis. Minneapolis. Kansas City. Dallas. San Fran’cc. 
Gok! reserve...... $112,761,000 $596,479.000 $134,661,000  $218.791,000 $84,455,000 $75,426,000 $461,602.000 $95,017,008 $95.075.000 $81,719,000 $41,647,000 $139,845,000 
Bills on hand.... 160,400,000 844,819,000 199,452,000 150,551,000 97,000,000 4,131,000 eas 81,254,000 51,482, 000 87,599,000 i, 74,000 146,429,000 
To\al resources... 342,406,000 1, 706,467,000. 100,076,000 441,996,000 230,241,000 195,550,000 70D,449,000 = 231.112.0000 168,195,000 og" 2.000 128,448,600 321,619,000 
Due: to members... 98,517,000 67X,210,000 96,460,000 128,111,000 35,171,000 42,634,000 230,740. 000 61,60 000 18,781,000 49.100 oun 38,321 00 78,401,000 





N's in circul’t’n. 160, 876,000 689,232.000 210,099,000 230,950,000 128,444,000 111,823,000 415,139,000 3108, 451,000 88,106,000 101,269,100) 31,200,000 192,888,000 
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tighest and lowest prices of the year are based on sales of 100 shares. Where prices are used for less than that amount they are marked with an asterisk (*) 
Week Ended March 8 Total Sales: 4,767,166 Sares 

r Yearly Price Ranges-——_——_—- - Amount -—Last Dividend— Bats Ne Week's Transactions 
1917. 1918. This Year to Date. STOCKS. Capital Date Per Pe- 
High. Low. High. Low. High. Date. Low. Date. Stock Listed. Paid. Cent riod. First. High. Low. Last. Change. Sales. 
¥6% 92_ 80 80 ey nas eiaien ieee ep re eee AS ME TEA Ist pf.. 2,750,000 Mar. 1, ‘19 1% Q * ac ad So Sain aa 
140 70 80 42 “M) Jan. 3 40 Feb. 20 Adams Express... 12,000,000 Dec. 1, '17 1 es 42 42 42 42 + &% 25 
18% 71% 26% #11 27 Mar. S 21 Jan. 31° Advance Rumely .... 12,845,200 9 ........ i os 23% 27 2 26 + 2% 14,600 
37% 19 2% 2% 2% Mar. 7 5% Jan. 20 Advance Rumely pf.. 11,830,900 ........ me ie 2% (2% WO% #2% + 1% 4,900 
45% 72% 49 SI] 0 6Feb. 27) «ts Jan. 18°) Ajax Rubber (£50).. 8,100,000 ........ ne Pe 78% W% 12% 5 -- 3% 22,800 
11% 1 5% 1% 4% Jan. 15 3% Feb. 10 Alaska Gold M. ($10). 7,500,000 Dec. 15, °18 $1.50 Q 3% 3% 3% 3% “ 4,000 
8% 1% 3% 1% 2% Jan. 3 1% Jan. 3 Alaska Jun.G.M.($10) 13,967,440 ~~ ........ fg ms 1% 2 1% 2 + & 3,200 , 
*180 *180) «6©*185)—=6*180 ae “a jeeneas Albany & Susq....... 3,500,000 Jan. 1, °19 4% SA... es ia *18) ds.” aes 
ig iv *101 = =*101 ae ce lhlsia eae arr rc Allegheny & Western. 3,200,000 Jan. 1, ‘19 3 SA if ‘nd o *101 ate) Comair 
2% 15 37 17% 35% Feb. 20 30 Jan. 21 Allis-Chalmers Mfg... 23,275,000 ........ - .. 34% 35% 33% 34% .- 20,200 
8% = 86% 72% SO Mar. 4 &1% Jan. 23 Allis-Chalmers Mfg.pf. 15,607,900 Jan. 15, ‘19 #2% Q = &S so 8S SNK ~~ 1,200 
95% T2 106 78 106 Mar. S 99% Jan. 29 Am. Agricult. Chem.. 29,401,000 Jan. 15, °19 2 Q 102% 106 101% 104% ++ BK 13,300 
108% 91 101 89% 99% Feb. S 9S Jan. 9 Am. Agric. Chem. pf. 27,712,200 Jan. 15, ‘19 1% Q 9% i9% %D%He MH + & mM 
43% 29 35% 31% 46 Mar. 7 33 Jan. 25 Am. Bank Note ($50) 4,495,700 Feb. 15, ‘19 Te Q 3h 36 35 36 0¢€«S +S 300 
53% 52 42% 41% 42 Jan. 2 2 Jan. 2 Am. Bank N. pf.($50) 4,495,650 Jan. 2,°19 Tie Q ee ? * 2 car. Wid ce 
12% & 4 48 77 Jan. 9 @ Jan. 3 Am. Beet Sugar Co.. 15,000,000 Jan. 31, "19 2 Q Be i 72% T4%e + 1% 8,800 
98 78% 91% 8&8 Feb. 26 84% Jan. 13 Am. Beet Sug. Co. pf. 5,000,000 Dec. 31, '18 m— 6 (CL. = ee ow a Ratan 
103 100 90 90 a ae teen Am. B. Shoe & Fy.. 4,600,000 Dec. 31, ‘18 1% Q Scat | ol OTe 
200 150 175 160 165 Jan. 17 160 Jan. 2 Am. B. Shoe & Fy. pf. 5,000,000 Dec. 31, ‘18 3 Q sod dic a 165 in» a"neaee 
53 29% 5 34% 0% Jan. 42% Feb. 11 American Can Co.... 41,233,300 ~~ ........ ad “A 46% ANS, 415% 48% + 2% 29,900 
11% 87 { 89% 102% Mar. 6 9S% Jan. 6 American Can Co. pf.. 41,233,300 Jan. 2, '19 1% Q 101% 102% 101% 102% + % 1,000 
80% 57 92% 68% ‘4% Feb. JN Si% Feb. 10 Am. Car & Foundry... 30,000,000 Jan. 1, ‘19 2 Q 92% 93 90 7% + & 22,100) 
118% 100 115% 106 116 ~Feb. 24 113) Jan. 18S Am. Car & Found. pf. 30,000,000 Jan. 1, "19 1% Q 115 115 115 115 —1 100 
ka - 10% 10% Se re: ci eae American Cities pf... 20,553,500 Jan. 1, °17 _ a as mo “icc 1 wan’ 
48 36 52 52 ea. .< agate wa) Narwalaiiee American Coal ($25)... 1,500,000 Mar. 1,°19 $2 SA = a ee Se 
50% 21 Hy% 22 M5 Feb. 24 39% Jan. 2 Am. Cotton Oil Co... 20,237,100 Mar. 1, '19 1 Q 44 45% 43% 45% + 1% 100 
101% 80 AN 78 89 Jan. 18 8S Jan. 7 Am. Cotton Oil Co. pf. 10,198,600 Dec. 2, "18 2 SA ae te ie ie eo ee 
we ns 14% Mar. 7 10% Jan. 24 Am. Drug. Syn.($10) 2 it, 740 ........ ‘is 13% 14% 13 | Sowa ee 
128% 78% =%% %T7% 9 jJan. 10 84% Jan. 2 American Express.... 18,000,000 Jan. 2,°'19 $1.50 Q ea om 87 2 a aa amc 
17% 10 22 12 20% Feb. 2! 13% Jan. 4 Am. Hide & Leath. Co. 11,274,100 9 ........ + 19% 20% 18% m%— %& 17,300 
ris) 484% H% 50 101% Mar. 5 71% Jan. 2 Am. Hide & L. Co. pf. 12,548,300 Jan. 2, '19 1% Q 97% 101% 96 100 ++ 3% 47,200 
16% 8% 49 11% 18% Mar $8 Jan. 21 American Ice ....... Ree aw Kinees ii 42 481, 42% 48 + 5% 21,600 
55 37% 61 38% 4% Mar. 7 % Jan. 20 American Ice pf..... 14,920,200 Jan. 25, '19 1% Q Gey (Hye 62 4 + 1% 3,900 
62% 46 60% 51% 68% Mar. S 52% Feb. S Am. Inter. (60% pd). 49,000,000 Dec. 31,'18 %e Q 61% 68% 59% 66% 4+ 5% 94,900 
29% 15% 47% w27 32% Jan. 9 44% Mar 1 American Linseed Co. 16,750,000 ........ en 44% 48 444 47% +2 20,400 
A 48 92 69% 4% Jan. 7 > Mar. 1 Am. Linseed Co. pf... 16,750,000 Jan. 2, 19 1% @Q S156 "1 R556 90 + 4 4,700 
82% 46% 71% 53% 68% Mar. S SS Jan. 21 Am. Locomotive Co.. 4,000,000 Jan. 3, ‘19 1% Q 66% GS54 cs) GByK 4+ 3 38,200 , 
106% 93 102% 5 105 Mar. 5 100° Jan. 14 Am. Locomo. Co. pf.. 25,000,000 Jan. 21, '19 1% Q 106 105 10H 14% + % 200 
19% 8% 13% 2%, 4% Jan. 7 1 Jan. 17 American Malting ... 5,766,200 = ........ ica an 2 2 1% 1% — %& 1,900 
7i% SO 584% 3Y 510 =Mar. 7 43% Feb. 19 Amer. Malting Ist pf. 6,837,100 Aug. 1, ‘18 BU ds 49 Ps | 46 oO i 2,900 
SS 144 90 ic. ~ghealereal ie”. gaindeeaeed Amer. Shipbuilding... 7,900,000 Feb. 1, '19 +4 Q PD . Pa re 
12% . 67% 94 73 78% Jan. 3 2% Féb. 6 Am. Smelt. & Ref. Co. 60,998,000 Dec. 16, '18 1% Q 66% 70% 66% 70% + 3% 39,800 
117% 99% 110% 108 107) Jan. 14 108 Feb. 20 Am. Smelt. & R.Co.pf. 50,000,000 Mar. 1, '19 1% Q 104% 1H% 108% 104% wig 900 
102% 9% 96 89 94 Mar. & 92% Feb. 11 Amer. Smelters pf. A. 9,642,800 Jan. 2, ‘19 1% Q 94 4 4 94 + 1% 100 
142 80 107 5 119 Feb. 13 10 Jan. 11 American Snuff...... 11,001,000 Jan. 2, 19 2 Q 110% 111 110% =si111 — & 200 
104% 98 *85 *85 99 Jan. 16 99 Jan. 16 American Snuff pf... 3,052,800 Jan. 2, ‘19 1% Q i ,. eas poise e 
75% 0% 95 5 87% Mar. 7 GS Feb. S Am. Steel Foundries.. 17,184,000 Dec. 31, '18 +3 Q 83 87% x3 86% + 3% 14,500 
126% 8% 116 98 122% Feb. 25 111% Jan. 21 Amer. Sugar Ref. Co. 45,000,000 Jan. 2, '19 72% Q 117% 119% 117% 19% +2 6,800 
121% 106 114% 108\% 118) «Feb. 5 113% Jan. 6 Am. Sugar Ref. Co.pf. 45,000,000 Jan. 2, '19 1% Q 115% 115% 115% 115% — & 10 
62% 30 145% GOK 115% Feb. 26 96% Jan. 7 Am.Sumatra Tobacco. 7,832,800 Feb. 1, 19 2% Q 112%. 115 110% 1134 + 1% 26,400 
98 0 103 81 98 Feb. 10 93 Jan. 6 Am. Sum. Tobacco pf. 1,968,500 Mar. 1, ‘19 3% SA = ee? se tias | eee ey 
66 57% 6 Bs | a cao er ene Am. Tel. & Cable Co. 14,000,000 Mar. 1, °19 1% Q Fase oe 
128% 9% 100% 90% 107% Feb. 28 98% Jan. 29 Am. Tel. & Tel. Co. .441,948,600 Jan. 15, 719 2 Q 106% 107% 10 106% + % 9,200 
220 123 198% 140% 206 Jan. 10 191% Feb. 6 Amer. Tobacco Co.... 40,242,400 Mar. . 19 15 Q 197% 197% 195% 195% — 1% 600 
100% 8&9 100% 92% 105 Jan. 6 100 Feb. 24 Am. Tob. Co. pf. new 51,978,700 Jan. 2, '19 1% Q 101 101 100% 101 aa DOO 
58% 37% % 144% 63% Mar. 4 45% Jan. 16 American Woolen Co. 20,000,000 Jan. 15, '19 41% Q 7) GY bs ts) 62% + 7% 49,200 
100 87 97 2 SS Mar. %> 4% Feb. S Amer. Woolen Co. pf. 40,000,000 Jan. 15, '19 1% Q 97% 98 97% 8 +41 500 
54% #='17 39% «606204 #8 Mar. 7 27% Jan. 2 Am.Writing Paper pf. 12,500,000 Apr. 1, 13 1 oa 3S5% 43 38% 41% + 3% 18,200 
41% 10% 21% #11 15 Feb. 28 1) Jan. 31 Am. Zinc, L.& S.($25) 4,828,000 May 1,°17 $1.00 13% 13% 12% 13 — 1% 600 
72% 39% 53% 38% 43% Jan. 10 40 Jan. 21 Am. Z.,L.& S.pf.($25) 2,414,000 Feb. 1,°19 $1.50 Q aa 43 nn ee 
87 51% $T4% 59 ‘2 Mar. S 6% Feb. 6 Anacon. C.M.Co.($50)116,562,500 Feb. 24,°19 $1.50 Q 60% 62 38% 62 +1% 33,800 
4 ~ 2 % 2% Mar. 7 1 Jan. 2 Assets Realiza. ($10). 999,000 Oct. 1, °13 1 as 1 31% 1 3 +2 11,700 
21% 10 18% 12 27 Mar. 7 17% Jan. 6 Associated Dry Goods. 14.816,400 § ........ Xs PP 20% 27 20% 24% + 2% 15,400 
60% 51 63 51 & Feb. 6 61% Jan. 9 As. Dry Goods Ist pf. 13,710,000 Mar. 1, ‘19 1% Q ti Ge Led % + 1% 400 
48 35 36% 36% 0% Mar. 7 SS% Feb. & As. Dry Goods 2d pf. 6,586,500 Mar. 1, 19 1% Q 59 GO% 59 wy +2 400 
52% 71 5 76% Jan. 13 68 Jan. 2 Associated Oil ....... 40,000,000 Jan. 15, ‘19 1% Q 74 74 74 74 — & 100 
107% «75 81 9% Jan. 3 90 Feb. 3 At., Top. & Santa Fe.221,830,000 Mar. 1, 19 1% Q 92% 93 91 92%+ % 3,100 
100% 5 92% 80 89 Jan. 4 S Jan. 21 At., Top. & S. F. pf..124,199,500 Feb. 1, '19 2% SA NOK SO% SOY 86% — & 100 
16 RY 10% 5 8 Jan. 10 7% Jan. 17 Atlanta, Birm. & Atl. 30,000,000 _....... ied m3 i% 7% 7% 7% ‘ Ii 
119 79% 108 RO% 99 Jan. 6 95% Jan. 22 Atlantic Coast Line.. 67,559,400 Jan. 10, °19 3% SA % 96% 96 y+ %& OMe 
121% 87% 120% 97% 10 Mar. &S 2 Feb. 8S At., et W. 1. 8S. S. 14,968,400 Feb. 1, °19 ° SA 102% 109 102 109 + 7% 23 CAM 
66 D4 67% 58 67 Jan. 2 G4 Jan. 29 At., G. & W. 1. S.S.pf. 14,979,900 Jan. 1,°19 $1.25 Q % 6 6% 66 + % 400 
6% 4 101% 56% “S% Mar. 8 (4% Jan. 29 Ravowin LOCO... 20,000,000 Jan. 1, 15 1 ae 78% RSIg 76% 87% +10 211,91" 
102% 6493 104 93 102% Feb. 28 102 Jan. 29 Baldwin Loco. at. 20,000,000 Jan. 1, °19 3% SA x a 102% a 
& 384% & 48% 50 Jan. 2 44 Jan. 21 Baltimore & Ohio... .152,314,800 Mar. 1, ‘19 2 SA 48% 49 46% 48 — %& “9. Dn 
16% 48% G% 53 4% Mar. 4 53 Feb. 10 Baltimore & Ohio pf. 60,000,000 Mar. 1, "19 2 SA 1% 8y% Sy 35K — 1,300 
136 2 110 85 122% Feb. 20 108 Jan. 2 Barrett Co........... 16,227,900 Jan. 2, 19 12% Q 119 120 117 119% + 1% 2 tem 
117 98% 107% 99% 112% Mar. 1 110 Jan. 30 Barrett Co. pf....... 7.710.800 Jan. 15, '19 1% Q 112% wae Oe 
* 2% 1 1% Feb. 18 1% Jan. 20 Batopilas Min. ($20).. 8,931,980 Dec. 31,'°07 12%c .. 1% 1% 1% 1% + % 2,870 
515 664% 96 60 68% Mar. S 55% Jan. 20 Bethlehem Steel ..... 14,862,000 Jan. 2, 19 24 Q 68% 64 68% + 4% 2,200 
155% 66% 5 69% Mar. 8 55% Jan. 21 Beth. St., Cl. B. t. cfs 44,586,000 Jan. 2, 19 2% Q 6% 9% 6% 69% + 6% 104,200 
135 84 4 R4 % Feb. 28 90% Feb. 11 Bethlehem Steel pf... 14,908,000 Jan. 2, '19 1% @Q P j 95 = AS 
101% 983 106% 96% 106% Mar. 8 101% Jan. 22 Beth. Steel S% pf.... 29,332,000 Jan. 2, ‘19 2 Q 106 106% 104% 106 +41 3,900 
** 28% 21 22% Jan. 9 18% Jan. 14 Booth Fisheries..(sh.) 249,970 Jan. 2, '19 We Q 20% 20% 19% 20 — ¥ 1,800 
- 7 és *100 =Feb. 17 *100 = Feb. 17 Brooklyn Edison..... 9,184,400 Mar. 1, ‘19 2 Q ; *100 ee oes Eee 
& 36 48% 25% 26% Jan. 8 18% Jan. 27 Brooklyn Rap. Tr. Co. 58,091,100 Jan. 2, "18 1% .. 3% 2 2 24% +1 9,800 
= es 24% Mar. 8 23 Mar. 6. B. R. T. certs. of dep. 16,428,900 ........ te: “a 24% «2 24% +1% 3,100 
129% 8&8 98% 78 82 Jan. 4 80 Jan. 4 Brooklyn Union Gas. 18,000,000 Jan. 2, "19 1% Q KR R 82 s& + 1% 100 
67 61 74 62 74 Mar. 8 71 Feb. 5 Brown Shoe ........ 6,000,000 Mar. 1, '19 1% @Q 74 74 74 74 +3 200 
100 &8 98 95 99% Mar. 7 98 Feb. 10 Brown Shoe pf....... 3.500,000 Feb. 1, °19 1% Q 9% 99% 98% 99% +1 400 
14% 865 16% 6% 10% Mar. 6 8% Feb. 7 Bruns. T. & R.R. Sec. 7,000,000 ........ 5d “y 9% 10% 9% 10% +1,% 1,400 
95% T2 "80 = *70 *72% Feb. 20 *70 Feb. 3 Buf., Roch. & Pitts... 10,500,000 Feb. 15, '19 ek 14. ae a3 72 i ee. 
115 °115 9 9*110 *100 a” eedeeow ee ee Buf., Roch. & Pitts.pf. 6,000,000 Feb. 15, "19 ae ae ~< 200 ey OS Veer 
125% 89 161% 108 157 Jan. 3 138 Feb. 6 Burns Brothers....... 7,497,700 Feb. 15, ‘19 tS Q 140% 144 140% 144 +2 400 
117 100% «(1110 110 ae > ane dend ic. aeeawalte Burns Brothers pf... ~—1,490,400 Feb. 1, 19 1% Q Se peg is 110 Jo) Ae 
100% 100 80 80 ibe Cina amid in) Uae Bush Terminal ...... 4,013,500 Jan. 15, '19 td SA - Ka 80 ee 8 hai 
19% 10 18% 7% 21% Mar. & 16 Jan. 27 Butterick Co......... 14,647,200 Sep. 1, 16 % .. 19% 21% 19% 21% + 3% 1,200 
ee 12% 5% 7% Jan. 6 5% Feb. 20 Butte Cop. & Zinc($5) 2,689,700 July 30, ‘18 SOc .. 7% 7% 0% 6% — &% 2.500° 
524% 12% 33% 16% 25% Feb. 28 16% Feb. 15 Butte & Superior ($20) 2,992.960 Sep. 29,’'17 $1.25 .. 2 23% 18 19% — 3% 8,600 
42% 33% £50 35% 55% Mar. S 48% Jan. 2 CAL AF.PACKING (sh.) 338,917 Dec. 16,°18 $1 Q 55% Kye 52% 55% +2 11,300 
30% 10% 24% 12 28% Feb. 21 20% Jan. ? California Petrol.. 12,720,200 July 1, 13 mk ve 26% 28% 26% 27% +1% 11,900 
624% 2% 7% 36 74% Mar. 7 64% Jan. 2 California Petrol. pf.. 12,450,500 Jan. 1, '19 13% Q 72 74% 72 74 +2 5,500 
84% 55% 71 61 61% Jan. 6 S57 Feb. & Calumet & Ariz. ($10) 6.424,620 Dec. 23, 18 2 Q HS% 60 57% 57% ix 3,500 
167% 126 174% 135 165 Feb. 27 155% Jan. 21 Canadian Pacific..... 259,994,600 Dec. 31, '18 2% Q 162% 164% 159% 168 + 5,000 
55% S5 > 46 463 *56 Jan. 20 *43 Jan. 29 Canada Southern .... 15,000,000 Feb. 1, '19 1% DA (tn. es 46 a)” Tee 
88 15 92 73 93% Feb. 17 91% Jan. 14 Case (J.1.) Thr. M.pf. 12,150,000 Jan. 1, '19 1% Q 935, 93% 93% 9% — 300 
36% 24% #+41% #18 dak, eae a, keane Central Foundry ..../3,178,500  ........ - a. ei - 2 19 “a. ) steed 
58% 35 53 33 33% Feb. 21 30% Jan. 14 Central Foundry pf.. 3,927,400 Jan. 15, '19 1% Q os oe “s 33% ee 
101% 55 73% %S4% %j|§| Mar. 7 *56% Feb. 8 Central Leather ...:. 39,689,100 Feb. 1,°19 .. Q 684% 69 638% 68% + 4% 59,500 
115% 97 108 10% 107 Mar. 1 104% Jan. 7 Central Leather pf.. 33,297,500 Jan. 2, '19 1% Q 107 107 107 107 ma 100 
310 8=—_ 231 220 486202 207 =Feb. 21 207 Feb. 21 Central of New Jersey 27.436,800 Feb. 1, ‘19 2 a, sa ne ws 207 se laa 
*155 *100 108 =—-:104 *117% Jan. 14 *107 Jan. 7 Central So. Am. Tel.. 14,000,000 Jan. 9, 19 1% Q - ~ oo .. OR se 
41 25 39 29% 34% Jan. 3 31 Jan. 22 CerrodePascoCopAsh.) 808,225 Mar. 1,°'19 $1 Q 32 32% 31% 32% + % 1,400 
e 40% 30 32% Mar. 3 22% Mar. 3 Certain-Teed Pr/.(sh.) 65,000 Jan. 28, '18 $4 at 32% 32% 32% 32% .. 5 ‘ 100 
ee es 84y 88 Jan. 30 8 Jan. 31 Cegtain-Teed Frist pf. 3,225,000 Jan. 1, ‘19 1% Q “sc it ee 3% a 
ae ei *78% *7T8% ae ee <n, ~Heseaee Certain-Teed Pr.2d pf. 1,825,000 Jan. 1, 19 = wae ae i RS JE) Se, ee iene 
104% 56 = 109% )9= 68% —Ss127-=Ss Feb. 24 «108 «Jan. 18 Changller Motor ..... 7,000,000 Jan. 2,°19 3 Q 124% 127 122% W7 +44 4,400 
65% 41% 62% 49% 59% Mar. 3 53% Jan. 21 Chesapeake € Ohio... 62,793,700 Dec. 31, 18 2 sa 59 59% 16% 58% — % 11.800 
21 ™ 11 7 7% Jan. 11 7% Jan. 13 Chicago & Alton..... 19,52R8.200 ........ ee oe, fe ae «eee Bees 
26% 21 18 10% 12 Mar. 1 12 Mar. 1 Chicago & Alton pf... 19.492.) Jan. 16, "11 2 ; ‘ me 12 =, ie 
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New York Stock Exchange Transactions— Continued 
c Yearly Price Ranges -—Last Dividend— Last Week's Transactions— ~ 
1917. 1918. This Year to Date. STOCKS. ouan Date Per Pe- ; 
High. Low. High. Low. High. Date. Low. Date. Stock Listed. Paid. Cent. riod. First. High. Low. Last. Change. Sale= 
12% 4 a. eee Fe Pe eer Cc. & E. I. pf..Eq.t.c.s. 6,577,800  -........ zs 5 : : 9% 2 are 
4% 6 11 6 9% Feb. 27 7% Jan. 21 Chi. Great Western... 37,499,400 Feb. 15, 10 2 i N% n%, ™% ™—1 tam 
41% #17% = 18% 27 Feb. 2 23% Jan. 21 Chi. Great West. pf.. 37,266,600 Jan. 2, "19 1 - 2 27 oh 25% — 1% be 
92 35 D444 37% 41% Jan. 9 34% Feb. 15 Chi., Mil. & St. Paul..117,411,300 Sep. 1, "17 244 SA 37 37% 3 37 ‘ eng 
125% 2% 8% 66% 74% Jan. 9 65% Jan. 21 Chi., Mil. & St. P. pf..116,274,900 Sep. 1, "17 3l% SA 70% 71 6S 70 + & 10,34 ‘ 
124 S . 107 Soy 96% Jan. 3 93% Jan. 21 Chi. & Northwestern. .145,165,810 Jan. 2, "19 1% Q % 3% HY 4% + % 1,80 
172% 137% 137 125 1330 «Jan. 13: «131% Jan. 4 Chi. & Northwest. pf.. 22,395,100 Jan. 2, "19 2 Q ‘ 182 ee. | eee 
“~ <5 70% 6S ard acaeeee are a Chicago Pneu. Tool... 6,485,800 Jan. 2. ‘19 1% Q . . “9 ic oe i 
38%, «16 32% 18% 26% Jan. 3 22% Jan. 21 C.,R. I. & P. tem. cfs. 74,138,800... ..... - be 2% 25% 23% 24% —1} ae 
81% 44 88 TMi 80% Jan. 3 73% Jan. 21 C.,R.1.& P.7¢ pf.,t.es. 20,385.00 Dec. 21, 18 3% SA 77% 78% T% 1% —1 aon 
71 35% TD 46 67 Jan. 3 61% Jan. 21 C.,R.L& P.6% pf.,t.cs. 24.919.100 Dee. 31, 18 S$ SA (H% 6% % 66 of 3,600 
‘ 112% FW & 69 S2 Jan. S TS Jan. 21 C., St. P., Minn. & O. 18,556,700 Feb. 20, °19 2% SA is : aa 
134% 130 110) =—:110 106 Mar. 4 105% Jan. 16 C., St. P., M. &O. pf. 11,259,300 Feb. 20, °19 3% SA 106 106 106 16 0¢C<“<C SCY = 
2% 11% 2 14% 19% Feb. 27 17% Jan. 21 Chile Copper ($25)... 95,000,000 —........ ‘cl 19% 19% 18 18% — % 103 ~ 
6% 3% j47% 31% 34% Mar. S 32% Feb. 6 Chino Copper ($5)... 4,349,900 Dec. 31,°18 = $1 Q 3B3y 34% 32% 34 + 1% 9,20 
5t 24 40 26 i Feb. 27 32 Feb. 17 Cleve., €., €. & St. L. 47,056,300 Sep. 1, 10 2 ay ti a ee 
"d 80 61% TO 58% 70 Jan. 16 66% Jan. 15 C., C., C. & St. L. pf. 9,968,900 Jan. 20, '19 1% Q 70 te. wetness 
TT 45 & 43% > Jan. 9 eb. 27 Cluett, Peabody & Co. 18,000,000 Feb. 1, "19 1% Q il te til ti + %& 300 
115% «489% 106 95 1088) «Jan. 2% 108% Jan. 8 Chuett, Pea. & Co. pf.. 7,000,000 Jan. 1, ‘19 1% Q : 106% EAS Se: 
58 2 oo 34% 415% Mar. S 34% Feb. 1° Colorado Fuel & Iron. 34,225,500 Feb. 20, "10 % Q 3N% 4i x, 38% 40% + 23 4,000 
nz 111 *101 4 *101 10S) Mar. 7 101% Jan. 15 Col. Fuel & Iron pf.. 2,000,000 Feb. 20, "19 2 Q 108 108 Luis 108 + 7% ; 100 
30 8 27% 18 27 Mar. 3 19% Jan. ~ Colorado & Southern. 31,000,000 Dec. 31, 12 am 25M 27 2 ai -: 12,900 
57% 4% Hs) 47 > Mar. 3 448% Jan. 3 Col. & South. Ist pf.. 8.500.000 Dec. “7. "IS 2 F om = Te we + 2. re 
42 48 40 17% Mar. 3 45 Feb. 4 Col. & South. 2d pf.. 8,500,000 Dec. 27, ‘18 4 47% 17% 17% 11% + 2% rT 
47% 25% H% 28% ts Feb. 26 39% Feb. 1t Columbia Gas & Elec. 50,000,000 Feb. 15, °19 1 Q 14% i; {31 46 + 1% ae 
46 24 33 30 > Mar. 4 37% Jan. +4 Comp.-Tab.-Ree. Co.. 10,482,700 Jan. 10, "19 1 Q $3 {3 $2 42 +2 200 
126% 86% 98 9 Ce ee oo eae Con.G.,E.L.& P.,Balt. 14,449,000 Jan. 2, 19 > Q : os . ere 
134% T6% 105% 82% ww Feb. 27) S7% Jan. 27 Consolidated Gas..... 100,258,000 Dec. 16, 18 1% Q 0 97 4% ms ne — 
21 7 13 7% S% Jan. 25> 6% Mar. S Con. Int. Cal. M.($10) 4,395,990 June 15, 718 50c .. 6% 6% 6% ia Te 
113 90 4 94 Sea cekeeee S yee Con. Coal Co. of Md.. 40,208,700 Jan. 31, "19 I% Q P oe - .. woes 
108% 876 95 th, 81% Mar. & 5% Feb. 10 Continental Can Co.. 15,500,000 Jan. 1, ‘19 1% Q 74% 81% 74% 814% + 7% 5D, Te) 
112 97 107 99 107s Feb. 19 104% Jan. 3 Continental Can Co.pf. 4,675,000 Jan. 1, ‘19 1% Q 107 eT 
59% «= 38 60 44 (5 Feb. 6 SS Jan. 3 Contin. Ins. Co. ($25) 10,000,000 Jan. 8.'19 $2.50 @Q - ~- is arr 
37% 18 H% 29% 1% Jan. 4 46 Jan. 21 Corn Prod. Ref. Co.. 49,777,300 ------.- is 4K% ATM a mr me 
112% 88% 104 90% 0% Mar. 7 162 Jan. 2 Corn Prod. Ref. Co.pf. 29,526,900 Jan. 15, "19 1% Q 104 O45 86104 i + 
45 42 5i% 40 Sa, ios =, Sarre Crex Carpet Uo...... 2,998,500 Dee. 14, 18 3 SA — a 60 eax cus 
rae 28 28 re Se ee aie acai eo Cripple’Creek Cen. pf. 3,000,000 Mar. 1, ‘19 1 Q os a i em mage 
9 17 > y 52 fi% Mar. & 52% Feb. 7 Crucible Steel Co.... 25,000,000 piseibce ibis ‘6 , 1% bs orn a -s y 
sree =. con 86 4% Mar. 4 91 Jan. 2 Crucible Steel Co. pf. 25,000,000 Dec. 28, 18 1% Q HY 4% “r a i." pi 
201 126% U2 136 W77 = Mar. 7 150 Jan. 7 Cuban-Amer. Sugar.. 10,000,000 en. ms be 2% Q 170 177 170 1-8 2 § 
107% 9% %% £9 101% Feb. 4+°101% Feb. 4 Cuban-Am. Sugar pf. 7,893,800 Jan. 2, ‘IS 1% Q “ ss ye 24% +2% 19.100 
55% «124% 34 27% 31% Jan. 9 20% Jan. 27 Cuba Cane Sugar. (sh.) - 00,000 sane es — a z % $e et “n ; ty. ep 
9% T4% 8 77% 8) Jan. 9% 69% Mar. 1 Cuba Cane Sugar pf. 50,000,000 dan. = 4 A 1% Q 7 b To j= le 7% 2% = 
100% 91% of 90 *§ Jan. 9 93% Feb. 17 DEERE & Co. pf.. 37,828,500 Mar. 1. "0 1% Qq % od J = _— % — 
151% S87 119% 100 107% Feb. 25 101 Jan. 20 Del. & Hudson... 42,508,000 ue. a b= “% Q 106% 106% 105% br — % : 
238 167% 185 160 182% Jan. 2 176 Jan. 10 Del., Lack. & W. ($50) 42,277,000 Jan. 20, "18 +) Q a ‘% a sO » ; a 
17 5 7 2% 5% Jan. 14 3% Jan. S Denver & Rio Grande 38,000,000 =e eee a 14 7M ra o% % = 
41 9% 138% 5 S% Feb. 26 6% Feb. 3 Denver & Rio Gr. pf.. 49,778,400 Jan. 15 iJ 22 s a oe oe . ~ 
145 112% 10 98 110) Jan. 25 «110 Jan. 25 Detroit Edison....... 25,704,800 ean. - = 2 Q 110 110 1 - af 
120% 90 90 80 > Jan. IS SO Feb. 24 Detroit United Ry.... 15,000,000 a ro 2 Q e.. a re 
130 129 #*113 *113 *113) «Feb. 28 *110) Feb. 26 Diamond Match...... 16,965, 100 Dec. 4 = 2 Q oe os _ ee ayer 
44% 11% Oy 33 61% Mar. 7 49 Jan. 2 Distiliers’ Secur. Corp. 32,306,7y0 Jan. 18, Js id Q 7% 61% rr i 4 ¢ were 
24% 6% 15 6 15% Feb. 20 105% Jan. 31 Dome Mines ($10).... 4.000.000 June 1, ‘17 mc. 12% 1s =% i. ° 
5y% Ci 4% 2% 3 Jan. 29 2% Feb. 11 Dul., South Sh. & At. 12,000,000 -------- i a S| ae 
11% #5 8% 4% a > eae Le Pe Dul., S. Sh. & At. pf. 10,000,000 ete + is -. . a. Pr a 
“y 67 17 866K 48 ® Mar. 7 5 Feb. S JRLEC. STOR. BAT... 16,129,900 Jan. 2." ee ae Re. 9 8 
38% 18 31% 22 29% Jan. 7 27 Jan. 23 Elk Horn C’l ($50) 12,000,000 a = “ — os , pokey 
46% 44 43% 37 ras \ptaae cet, cacutaiee mis Elk Horn C. pf. ($50) 6,600,000 ar. ie =Q o ae a Mg at age 
34% 13% 23% 14 17% Mar. 3 15% Jan. 21 Erie ................ yl hd 30% + % 6.700 
49% 18% 36% 23% 3 Mar. 3 24% Jan. 21 Erie ist pf.......... 47,904,000 oe . “. ell = . = % a = a ae: pe 
39% 15% 27% 18% 22 Jan. 14 18 Jan. 21 Erie 2q pf........... 16,000,000 . pr. -<<o - 4 '_ = = os 4 ne 
264 8% 15 9 10 Jan. 18 %% Feb. 20 ED. MIN. & SM... 6,000,000 Jan. > = a 1 ad ; 
54% 28 4414 27 39 «Feb. 24. 33) Jan. 20 Fed. Min. & S. of. 12,000,000 Dec. 15,'18 » 1% @Q s em - ‘ie * Sai 
10%) 43 26 *0=©6hMar. S 38% Jan. 7 Fisher BodyCorp.(sh.) 200,000 panene Bk? nae — . Ma oe a — 7 ens 
% 73 93 70% Yi% Feb. 28 91 Feb. 10 Fisher Body Corp. pf. 4,714,000 Feb. 1. "19 1% Q v7 7% aK ar — ae 
41%, «28 39 25% 3% Mar. 3 25% Jan. 21 ped N,W'MS &W.(sh.) 300,000 Feb. 15, = #1 Q = 33% 31% = 2 — 
2) IS 18 165 173 Mar. & 168% Feb. 15 General Chem. Co. 16,518,200 Mar. 1, "19 = a 7 = = - 
113 100 108% 99% = 108 Feb. 14 102% Jan. 17 General Chem. Co. pf. 15,207,100 Jan. 2 = 1% Q 104 . Of a nine 
44% 30% 58 34 4% Feb. 20 47 Jan. 3 General Cigar Co..... 18,104,000 Feb. 1, "15 a ee oe i 
104% 98% 105 = =—96% 10 Feb. 24 108 = Jan. 6 General Cigar Co. pf. 5,000,000 Mar. 1, "19 wn oe 5% + 1% G00 
171% 118 158% 127% 155% Mar. & 144% Feb. 3 General Electric...... lige i Allg llls m inze 151% 156% 4.6% 102,700 
146% 74% «164 «(106% 157% Mar. 8 118% Jan. 21 General Motor Corp. 131,609,900 Feb. 1, "19 as 2 — — = oe 2 ane 
93 72% 88 75% 86% Feb. 6 82 Jan. 6 Gen. Motor Corp. pf.. 19,688,300 Feb. 1, 19 * Q - 8 io — ae ce oo 
: << 86 Feb. 20 82% Feb. 17 General Motors deb.. 20,977,000 ees bads .- .. = le os 68% — 1% 29) ROU 
61 32% 59% 38 1% Feb. 2 % Jan. 2 Goodrich (B. F.) Co.. 60,000,000 Feb. epiong 1 Q i 10% i7% o b em 
N2 91% 104 96 105 Fob. 25 165 =n. 5 Goodrich(B.F.) Co: pf. 25,500,000 oon. < 19 1% Q 677 703 677 70% + 2 2.300 
92% 6 86 74 80 Jan. 3 67% Mar. 3 Granby Consol....... 15,001,900 Feb. 1 ‘19 2% Q pkg i can  - - rigre 
118% 79% 106% 86 95% Jan. 2 90% Jan. 21 Great Northern pf... .249,477,800 Feb. 1, 19 1% @Q aaa i =; yi ‘4 17. 160 
22% 3% 2% 410% Feb. 2 31% Jan. 2 G_N.efs.fororeprop.(sh.)1,500,000 Dec. 17,18 $2 .. po ty on ay 41 aes 
47 34 58% 38% 46% Jan. 9 41 Feb. 12 Greene-Cananea ..... 48,781,200 Feb. 24,°19 $1.50 Q > gg us rs "3% aM) 
1% 9 10 8 10 Feb. 28) 7% Feb. 14 Gulf, Mobile & North. 7,468,300 9 ........ : . jo p a 3 200 
40 28 35% 27 35% Feb. 28 31% Jan. 16 Gulf, Mobile & N. pf. 7,663,500 ........ a ae = -r arg at 
137 77 111% 58% 61% Jan. 3 49% Feb. & Gulf States Steel..... 11,199,400 Jan. 2, "19 24 Q % k ~~ ada 
110 «=6101% 102 93% oe Talene o6 c2 saetene wulf States St. Ist pf. ......... Jan. 2, °19 1% Q i ime By + 2% a 
78 31% 55 37 97% Mar. 8 54% Jan. 7 ARTMANN CORP. 12,000,000 Mar. 1, ‘19 1% Q ~ 4 - 4 poe aes - 
40 627% 49% 34 15% Jan. 4 40 Feb. 6 Haskell&Barker(sh) 206,19) Jan. 2.'19 $1 Q an i 
99% 99% 95 «86 #95 a 9 ceases a gana we Havana El.Ry.,L.& P. 15,000,000 Nov. 15 ‘18 3 SA os Oe 
ae oes *100% *100 107 Feb. 19 107 Feb. 19 pelme (G. W.) pf.... 3,964,300 Jan. 2 19 1% Q ro he 3 
131% 8&8 95 68 100 Feb. 26 S4 Jan. 2 Homestake Mining ... 25,116,000 Feb. 25 "10 ~~ M ine 9 i, = Pe a 
106% 86 105% 9% 99% Feb. 4 % Jan. 21 FTLLINOIS CENT... .100,296,000 Mar. 1, '19 1% Q 97% ar ee 
260 2 *185 *185 ca ea ie » Sexe brei Ingersoll-Rand .... 10,900,000 Apr. 30, 18 5 ee ie 1 13% 48 + 3 25 900 
66% 38 58% 41% 48 Mar. & 42% Feb. 6 Inspir. Con. C. ($20). 23,639,342 Jan. 27, '19 2 Q lh a Ea 10100 
§ -. 17% 5% 9% 4% 7% Feb. 24 4% Jan. 2 Int. Con. Corp..(sh.) ar ee ot O% a P 3 5 ane 
. : 5 2 45,412,000 Apr. 1,°18 1% .. 19 2 18% 2 + ; 
D> 72% 39% 47% 17% 24 Feb. 24 16 Jan. 2 Int. Con. Corp. pf.... 45,412, pr. q b sae a 13% 5% 41% nats 
~~ 21% #77 419 10 15% Mar. 8 10% Jan. 2 Internat. Agricultur.. 5,888,700 ........ - _ a ss = ae ite a: 
60% 26% 65 38 61% Mar. & 48 Jan. 14 Internat. Agricult. pf. 10,534,300 Jan. 5, 19 1% Q 1179 04 116 119 +3 5 600 
ea y “121 104 119% Mar. 7 110% Jan. 21 Int. Harvester (new). 80,000,000 Jan. 15, "19 1% Q 2 ‘ 116 ae) Pie 
aa - 116 107 118 Jan. 15 115 Feb. 18 Int. Harv. pf. (new). 60,000,000 Mar. 1, °19 1% Q as s cites my + 1% 17.100 
36% 17% 33 21 27 Jan. 4 21% Jan. 31 Int. Merc. Marine.... 39,230,900 ....... -— "so ae tabu 100% 108% + 6% 142/800 
i 106% 62% 125% 83% 113% Jan. 3 92% Feb. 10 Int. Merc. Marine pf. 48,867,300 Feb. 1,°19 3 SA 100% 10014 10074 10K + GH LAR 
t 47% 24% £3 27 32% Jan. 3 24% Feb. 3 Int. Nickel ($25)..... 40,847,575 Mar. 1, ‘19 Me Q <—% <0” 96% om ee 
108 92 98 8814 Pe ee SE TR Ae ees Int. Nickel pf........ 8,458,000 Feb. 1, '19 1% Q se sia - s+ 1% 13.700 
) 18% 45% 24% 48% Feb. 27 30% Jan. 3 Internat. Paper Co... 19,887,400 ....... ar re ‘ , 48 i 48,908 
{ 49% h % rn 15, 19 1% Q : ve 
7 105 15 99 a” “egy gadetaer) GR casas Internat. Paper pf... 2,054,£ Jan. 5, “1 a am wae 1% 7% + 3% 5 500 
T7% 50% 65% 58 75% Mar. 8& 62 Jan. 13 Int.Paper pf.,stamped. 22,948,000 Jan. 15, ‘19 be Q 57 2 ‘ a BT +4 100 
54% 61% 53 57 Mar. 3 53 Feb. 18 International Salt.... 4,785,100 Jan. 1, "19 a. Q 67 > ae 
ed i 67 60 ‘gata tana Seanad Naa eeaianien Island Creek Coal... . Pe Jan. 1,°19. $1.5 Q ‘ : ; : as pao 
3 5 2% 3% Jan. 7 2% Feb. 13 Iowa Central ........ ce eee ‘eid ‘i ae P jes Po ie 6,800 
1" 31 rs 27 43 Mar. 8 28 Feb. 8 JEWEL TEA ...... 12,000,000 ....... : a i mo. © _ - pe 
112 90 97% 88 91 Mar. 6 S&S Feb. 11 Jewel Tea pf...... 3,760,000 Jan. 2, 19 1% Q a ~ 
oe oe 65 59 + weee ees ey Caches AN.C.,FT.S.&M.pf. Pa ow a Jan. 1, ‘19 a» £2 i a a en <a 
24 15 21% Feb. 27 16% Jan. 30 Kan. City South.. 30, ree : de oe mt rod - ‘ od 
oy = 5O% so 53 Jan. 14 49% Jan. 21 Kan. City South. pf.. 21,000,000 Jan. 15, a ; 2 2% 2% —_ — thy ae 
135 95 105 95 111 Feb. 14 107 Jan. 22 Kayser (Julius) & Co. 6,570,000 Jan. 1, fo io 2 . “ 105% OTS 
118% 117% 105% 108% Sa * « atbeeceane ey ere Kayser(J.)&Co.1st pf. 1,951,600 Feb. 1, ta $1 A a 115% 193% 113% 119% + 4% 126.100 
64% 36% T2 41 123% Mar. 6 68 Jan. 21 Kejly-Spr. Tire ($25). 4,906,000 Feb. 1 a: - : aa ao ony 6% 41% 100 
93 75 90% 7T6% 95% Mar. 6 90% Jan. $3 Kelly-Spring. Tire pf. 3,407,100 Jan. 2, "1 % tH 39% 38% 39% +43 200 
30 21 35 24% 39% Mar. 7 34 Jan. 24 Kelsey Wheel ....... 8,704,900 ....... a ie 38% " oe Sa .. 
81 70 90 81 9% Feb. 25 89 Jan. 15 Kelsey Wheel pf..... 2,136,500 Feb. 1, a. : 4 Q as ae 50% 31% + 1% 20.000 
26 41% 29 33% Jan. 30 29% Feb. 13 Kennecott Cop...(sh.) 2,786,953 Dec. 31,'18 t$ Q : 4 " Bt _ 
5 4% 4% 3 3% Feb. 24 2% Jan. 24 Keokuk & Des Moines 2,600,400 ....... . 4 108% eS Sone 
106. 8 108 Jan. 6 106% Jan. 20 Kresge (S.S.) Co.... 9,989,800 Jan. 2, 19 b 108 ORR. 
sr . 106 104% 103 Feb. 4 106 Feb. 4 Kresge (S.S.) Co. pf. 1,995,600 Jan. 2,19 1% Q 
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a9 
31% 


42% 


3% 


5% 
TOs 
18 
17 
M4 
RT 
40% 
35 
1% 
12 
45 
37 
20 
91% 
24% 
pf) 
RS 
37% 
74 
™ 
14 
7 
184 
3% 
17 
49 
90 
97 
1%, 
3% 
RR, 
19% 
wy 


34 
3% 


Yearly Price Kanges——— 
Year to Date. 


Vis. 
High Low 
67, 

1s, 
915 GA 
vO ~ 
11% 7% 
or) 18 
24 12 
Hy Ay 
20 «Gg 
ll 1O1% 
1 l7*, 
ey Rly 
br Ps 
a 1444 
lw ts 
124% «10 
TS+2 yo 
ih 7 
my % 
49 Hi 
MK, Thy 
7k rs) 
ST 75 
SU SU 
42% ZR 
mo, 
2% 19 
my, 47 
1a us 
iM 79 
107 ST 
ss | 
“1% *s, 
i) 41 
15% 7% 
97% NM, 
113 15 
tm tr 
O% 44, 
13% 6% 
31% 20 
fm 41 
“«K "U5 
Xi% 
106% 9 
Ww 70 
119% 117 
1 26% 
lle, Ww 
114 1064 
G7i% 
104 100 
21% 13 
4% B7% 
99% SS 
Gy 43% 
1WH% wy 
10% toy 
21% 16% 
My 17 
139 9R1g 
S45, G7% 
34 134 
tr) ne 
4s Eth 
‘wy 42 
“US, "Sly 
4% 27 
24% 18% 
21% #=+.14 
112, «Im 
7 we 
57% 39 
*T2% *72% 
Wm Rite 
rou ne 
48 Br 
6, Ww 
13 4% 
7m, 44 
“we 107 
45% «440 
Ww ZW, 
27 1k 
72% &y, 
124% 86 
My 48% 
61 30%, 
6% 4% 
18% 7% 
Of Ai2t 
Mw 30 
37 29% 
100 98 
33% 21 
ny OSM 
104 &9 
19% 14% 
a8y «042 
8% FWY 
aS «2646 
*130%, *124% 
98 fo 
49% = =—22 
a4 61 
20 bb) 
3 ib ly 
100 93 
mo, = 
132% «100% 
78%, «45% 
Wy, 
26% 19% 
4 67% 
39 345 
”» 35 
“114 «*100 


This 

High. Date. 
shy Feb. 24 
W7% Feb. 26 
72% Mar. 8 
“3 Jan. 21 
% Jan. 2 
1% Mar. 4 
27% Feb. 24 
27% Jan. 
224% Jan. 7 
111% Jan. 9 
i, Mar. 7 
thd) Mar. & 
” Mar. 4 
Wists Jan. 
un Feb. 21 
WW) =6(Jan. 1% 
73% Feb. 4 
Hy Feb. 20 
<S Jan pur 
Titg Feb. 17 
2> Mar. 7 
Mi% Mar. 7 
61% Mar. 7 
27% Mar. 7 
2% Mar. 
WS =9Feb. 27 
197% Jan. % 
174s Feb 1 
244, Jan. *& 
“2 Jan. 9 
Hy Mar. S 
12% Feb. 2S 
o1 Jan. 2 
*li7)=6sMar. & 
7 Feb. 27 
144% Feb. 27 
2 Jan. 3 
Hy% Jan. 3 
77 =3=Mar. 3 
nity Feb. 24 
71% Jan. 21 
1G Feb. 26 
31% Jan. & 
117% Feb. 21 
12300 Jan. 6 
7 Jan. 14 
ms Feb. 19 
17% Mar. 7 
"2% Feb. 26 
SS Mar. 3 
tS% Jan. 24 
110% Jan. 2 
10% Feb. 1S 
17% Jan. 3 
Mig Feb. 2G 
Kit. Mar. 3 
76% Mar 4 
30) 6Jan. & 
> Mar. 3 
4% Jan. 4 
48 Jan. &S 
“5 Feb. 17 
34% Mar. 8S 
21% Mar. 3 
18% Jan. 6 
Wsy Jan. 2 
TH Feb. 21 
72 Mar. 4 
94% Jan. 2 
Mm Jan. 10 
44% Jan. 3 
2% Mar. SS 
46 Jan. 2 
A Feb. 1 
10% Jan. 10 
% Feb. 21 
in% Feb. 21 
#2 Jan. 24 
BN1g Jan 4 
“> Feb =n 
SS Feb. 27 
StS Mar 7 
14 Mar 7 
4 Jan. 7 
we Jan. 27 
M% Jan. 2 
15% Mar. 4 
WS% Feb. 27 
13% Jan. 15 
ti Feb. 24 
44, Feb. 27 
Ww Feb. 2 
19% Jan. 6 
TADS Jan at] 
NJ Jan. 9 
"9 Mar. 5 
uw Feb. 11 
1%, Feb. 27 
Sb Feb. 27 
14 Jan. 10 
Ss Mar. 4 
wt Jan. 14 
M4 Jan. 7 
2 Feb. % 
i=?) «6Jan. 4 
1% Mar J 
77% Feb 7 
107) Feb. 21 
21%, Jan 3 
So Mar. 3 
BK Feb. 4 
3g Mar. 7 


low. Date 
m Jan. 21 
1%))6=6= Jan. 14 
(2% Jan. 21 
77 Mar. 3 
7 Feb. 2 
1S) Jan. 21 
21 Jan. 2 
pre | Jan. 2 
204% Jan. 18 
107) Jan. 27 
H% Feb. 20 
$4% Jan. 1 
be Feb. oO 
mS = =6Mar. i 
107) Jan. JS 
113 Mar. & 
70) Jan. 22 
(4A Jan. 15 
SI Jan. 2 
TS Mar. 
2 Mar. ¢ 
246% Jan. 2 
"mA Jan. 2 
19% Jan. 2 
* =6jan. 2 
WH =6Jan. 2 
URy% Jan. 
1 6 Feb. ~=7 
23 Feb. 7 
2 Jan. 9 
Hi, Feb 7 
%%, Jan. 21 
S7% Jan. 23 
1K) Feb. 10 
4% Feb. 10 
8% Jan 1 
22% Jan. 21 
49% Jan. 21 
9% Jan. 12 
1% Jan. 2 
7% Jan. 21 
114. Feb. 5 
29% Jan. 2? 
1 Jan. 3 
115% Jan. 14 
7 Jan. 22 
Wy Feb. 25 
14 Feb. 
45% Feb. NS 
% Jan. 
(4 Jan. 11 
107) «Jan. 3 
3% Feb. 6 
15% Mar ; 
2) 86Mar. 6 
91% Feb. 2 
4 Jan. 21 
27 Feb. 221 
2% Jan. 2 
19% Feb. 7 
4 Feb. 2 
1 Jan. 15 
2% Feb. 13 
1s%& Jan. 21 
1 Mar. 7 
we Mar. 
78 Jan. 3 
47 Jan. 11 
SS5% Jan. 21 
46 Jan. 30 
35% Feb. 14 
2 Feb. 19 
2 6 Jan. 18 
5% Jan. 15 
s Feb. 3 
*% Feb. 21 
“i Mar. 3 
42 Jan. 24 
29% Feb. 8 
22 Jan. 21 
xS Feb. 2% 
GI Jan. 21 
117 Jan. 21 
44% Feb. 1 
5% Jan. 2’ 
5% Jan. 16 
12% an. 21 
570 Jan. WO 
“) Mar. & 
30 0 6Jan. 3 
38% Jan. 22 
1% Jan. 4% 
16 Jan. 2 
i Feb. 3 
Sy Feb. 6 
45 Jan. 21 
90% Jan. 16 
34 jan. 21! 
™@ Jan. 31 
12% Feb. 5 
no Feb. 11! 
m0 0SCOMar. 3 
§2 Jan. 31 
2 eb. 2 
112% Feb. 13 
53 0 Feb. 27 
8% Feb. 10 
14C«<~a dD. 4 
19 Mar. + 
Tm Jan. 21 
26%4 Jan. 9 
3% Ian. 2 
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Amount 


STOCKS. Capital 


Stock Listed. 


Kress (8S. H.) Co.... 11,885,000) 
Kress (8S. H.) Co. pf. 3,498,500 
LAC: STEEL ©O.. 35,007,000 

Laclede Gas Co... 10,700,000 


Lake Erie & Western 11,840,000 


Lake Erie & West. pf. 11,840,000 
Lee Rub. & Tire.(sh.) 100,000 
Lehigh Valley ($06).. 60.501.700 
Liggett & Myers..... 21,496,400 
Liggett & Myers pf... 22.512.200 
Loose-Wiles Biscuit... 6.(40,300 
Loose-Wiles Bis.1ist pf. 4,206,200 
Laoose-Wiles Bis. 2d pf 2.000.000 
loriliard (P.) Co.... 24,246,100 
Lorillard (1’.) Co. pf.. 11,306,700 


Louisville & Nashville 72.0000,000 
ACKAY COMI"S.. 41,380,400 
Mackay Comp. pf. 50,000,000 


Manhattan Beach.... 5,000,000 
Manhat. Elec. Supply. 2,956,400 
Manhattan Elev. gtd. 57.87.6000 






3,000,000 

oT 
5,885, 700 
S075.) 


Manhattan Shirt Co.. 
Marlin-Rockwell (sh.) 
Mathieson Alkali..... 
Ma<well Motors ; 
Maxwell Motors Ist pf. 12,882,200 
Maxwell Motors 24 pf. 7.0°9.00 
May Depart. Stores... 35,133,300 
May Depart.sStores pf. 7,012,500 
Mexican l’etroleum... 36,125,200 


Mexican !’etroleum pf. 10,795,200 
Miami Copper ($5)... 3, 725.570 
Michigan Central .... 18,738,000 


Midvale St. & O.($90).100,000,000 


Minn. & St. L. new... 24,5096,S00 
Minn.,St. P. & S.S.M. 25,206,800 
M.. 8S. P. & S.S.M.pf. 12,608,400 
M., St. P.&S.8.M. 11. 11,177,100 
Mo., Kan. & Texas... 63,300,300 
Mo., Kan. & Texas pf. 13,000,000 
Missouri Pac. tr. efs.. 78,234,400 
Mo. lac. pf., tr. efs.. 47,305,000 
Moline Plow Ist pf... 7,500,000 
Montana Vower ..... 40,633,300 
Montana Power pf.... 9,700,000 
Morris & Essex ($50) 15,000,000 
NASH. Cc. & ST. L. 16,000,000 

N. Acme (o. ($50) 24,705,550 
National Biscuit Co.. 29,236,000 
Nat. Biscuit Co. pf... 24,804,500 
Nat. Cloak & Suit.... 12,000,000 
Nat. Cloak & Suit pf. 4.420.000 
Nat.Con. & Cable(sh.) 250,000 
Nat. Enam. & St. Co. 15,591,600 
Nat. En. & St. Co. pf. 8.546.600 
National Lead Co.... 20,655,500 


National Lead Co. pf. 24.367,600 
Nat. R. of Mex 24 pf.124,626,508 
Nevada Con. Cop.($5) 9,997,285 
New Or., Tex. & Mex. 12,255.900 
New York Air Brake. 10,000,000 
N. Y. C. & Hud. Riv.t247.819,.800 


N. Y¥.. Chi. & St. L.. 14,000,000 
N. Y., C.4St. List pf. 5.000.000 
N. Y..C_& St. L. 2d pf. 11,000,000 
New York Dock...... 7.000,000 
New York Dock pf... 10,000,000 
N. ¥., Lack. & West... 10,000,000 
N. ¥., N. H. & Hart. .157,117,900 
N. Y.. Ont. & West... 58,113,900 
Norfolk Southern .... 16,000.0@) 


Norfolk & Western. .120,567,000 
Norfolk & West. pf.. 23.0000,000 
North American 29. 779,700 
Northern Cent. ($0). 27,079,550 
Northern Pacific . .247, 998,400 
Nova Scotia St.& Coal 12,610,700 
ore CIT.GAS($25) 36,739,300 

Ohio C. G. rights. 
Ohio Fuel Sup..(§$25) 19,813,000 
Ontario Silver Mining 15,000,000 
Okla.Prod. & Ref.($5) 10,000,000 
Ok. P. & Ref. rights. 
Owens Bottle M. ($25) 10,556,900 


Owens Bottle M. pf.. 7.530,200 
ACIFIC COAST.... 7,000,000 
Pacific Mail ($5)... 1,150,000 


Pac. Telephone & Tel. 18,000,000 
Pac. Tel. & Tel. pf... 32.000,000 
Pan-Am P.& Tr.($50) 3.481.450 
Pan-Am. P. & Tr. pf. S566, 700 
Penn. R. R. (850)... .499.265.700 
Peoples’ Gas, Chicago. 38,495,500 
Peoria & Eastern... .. 
Pere Marquette...... 
Pere Marquette pr. pf. 12,429,000 


Pere Marquette pf... 11,200,000 
Pettibone-Mulliken ... 6,995,800 
Pettibone-Mul. Ist pf. 1,000,000 
Philadelphia Co. ($50) 42,943,000 
Pierce-Arrow M. (sh.) 250,000 
Pierce-Arrow Mot. pf. 10,000,000 
Pierce Oil (#25)..... 19,784,000 
Pitts. Coal of Pa..... 31.025,300 
Pitts. Coal of Pa. pf.. 34,970,100 


Pitts., C., C. & St. L. 84,516,100 


Pitts., Ft. W. & Chi.. 19,714,285 
Pittsburgh Steel pf... 10.500,000 
Pitts. & West Va.... 29,342,200 
Pitts. & West Va. pf. 8,958,200 
Pond Cr. C.t.cfs.($10) = 1,379,510 


Pressed Steel Car Co. 12,500,000 


Pressed St. Car Co.pf. 12,500,000 
Pub. Serv. Corp., N.J. 29,999,000 
Pubiic Service rights... ........ 
Pullman Co.......... 120,000,000 
Punta Aleg.Sug.($0) 2,510,100 
RA ST. SP. CO.. 13.500,000 

Rail. St. Sp.Co.pf. 13.500,000 


Ray Con. Cop. ($10). 15.771, 790 
Reading ($50) 70,000,000 
teading Ist pf. ($50) 28,000,000 
Reading 24 pf. ($59) 42,000,000 
Rensselaer & Saratoga 10.000.000 





—last Dividend — 


Cent. riod. First. 


Date Per Pe- 

Paid. 
Feb. 1, °19 i Q 
Jan. 1, °19 1% @Q 
Dec. 31, "18 I, @Q 
Dec. 16, "1S 1% @Q 
Jan. 15, ‘08 1 
Dec. 1, ‘16 tae .. 
Jan. 4.°19 $1.25 @Q 
Mar. 1. °19 3 Q 
Jan. 1, °19 ix Q 
Jan. 1, ‘19 1% Q 
Feb. 1, 15 1% .. 
Jen. 2, 39 3 Q 
Jan. 2.19 1% Q 
Feb. 10, (19 3% SA 
Jan. 2,19 14 .Q 
Jan. 2, 39 1 Q 
Jan. 2, 39 i Q 
Jan. 1.19 1% Q 
Mar. 1, ‘1% 1 Q 
Feb. 11, "19 $1 M 
San. 2. 9D 7c Q 
Saly 2. 17 21 
Oct. 1, 1S 1% Q 
Suly 2. °17 ws 
Mar. 1. "19% 1% Q 
Dec. 31, “1S 1% Q 
Jan. 10, °19 2 Q 
Jan. 2, °19 3 Q 
Feh. 15, °19 $1 Q 
Jan. 28, ‘19 > - SA 
Feb. 1.°19 $1.50 @Q 
Oct. 15, 18 314 SA 
diet. 15, 18 3'g SA 
Jan. 1, 19 2 SA 
Nov. 10, "13 2 
Dec. 1, 18 1% @Q 
Jea. 2, 19 1% Q 
Jan. 2, °19 1% Q 
Jan. 2. '19+$2.12% SA 
Feb. 1,19 314 SA 
Mar. 1, "19 ic «6Q 
Jaa. 15, °19 1% @Q 
Feb. 28, 19 1% Q 
Jan 15, ‘19 1% Q 
Mar. 1, "19 1% Q 
ret. 15, °17 $1 ves 
Nov. 29, "18 1% Q 
Dec. 31, "18 1% @Q 
Dec. 31, "18 1% Q 
Dec. 14, "18 1% @Q 
Dec. 31, "18 isc Q 
Dec. 20, '18 5 Q 
Feb. 1, 19 1% @Q 
Mar. 1, 13 4 en 
July 1, °18 244 SA 
Jan. 2,18 me as 
Feb. 15, °19 2% .. 
Jan. 15, "19 2% SA 
Jan. 2, ‘19 144 Q 
Sep. 30, "13 ms <. 
Jan. 14, "18 2 
Jan. 1, 14 oe. cea 
Dec. 19, ‘18 ™% @Q 
Feb. 19, "19 i. = 
Jan. 2, °19 1% @Q 
Jan. 15, "19 ® SA 
Feb. 1, °19 1% Q 
Jan. 15, '19 1% @Q 
Mar. 1,°19 $1.25 Q 
Jan. 15, "19 41.12% Q 
Jan. 4,°19 Mic Q 
Jan. 3,°19 12%c @Q 
Jan. "19 j5e Q 
Jan. 2, °19 1& @Q 
Feb. i, "19 1 Q 
Dec. 16, 18 +$1.50 
Jan. 15, °19 1% Q 
Jan. 16, °19 §$1.25 Q 
Jan. 2, 19 1% @ 
Feb. %, '19 Te Q 
Aug. 2, "17 1 . 
Feb. 1, 19 1% @Q 
Jan. 2, 19 1 
Jan. 31, ‘19 i 
Feb. 19 $1.25 


Jan. 2%, 19 
Jan. 7, °19 
Mar. 1, ‘19 
Mar. 1, ‘19 
Jan. 1,19 
Mar. 4, °19 
Feb. 25, ‘19 
Oct. 15, "18 
Feb. 15, "19 
Dec. 30, "18 
Dec. 3, "18 
Dec. 31, "18 
Fah. 123, ‘19 
Dec. 12, "18 
Jan. 9, 19 
Jan. 1, 19 


z 
x 
PROOOOD: ©: POLLO: COLO: LOCO: 


4345 


1%, 
115% 


32% 


27% 


7% 


sy 


104% 
17% 
Hy 
st 
4s 


30% 
bed 
GNy 
aH 
115% 
AN 
76% 
19% 
38% 


———Last Week's Transactions——_—_——. 
High. Low. Last. Change Sales. 
(B% 
‘ — 107% as *- w¥edwe 
72% 5%, 2 +5 7.900 
7 77 7 — 3 1P 
Rly 7% ~ + & 30) 
2% %19% 19% — % “AM 
Me 34% w+ i& 10,700 
bg A * —1 9.000 
a va 220 
# “= 1, F a 
49%, 3% GS + 4 7,7) 
1 NT 100 +4 2 
a9 91% WM + 4% LL 
160 153 100 3+ 6% 300 
19% 10m, 197% — YY aw) 
115% «118 113 —3 700 
pes 73 
RIE, Sarre 
5 eceeoce 
oe) Pee ! ecteane 

NZ 
si ae 78 tai | eaandam ds 
76 T 7 — 3% 2) 
2 pe) pr) —15 HO 
Mit, 331g wi, + &% 6,000 
Gi% 3s 61% + 1% 4,200 
2755 24% 27 + 1% 3.900 
my 0% =‘ @y, + 3 2,800 
oe oe 10S lee Fe 

1805 «171% N54, 410%) 248,900 

15 106 1065 on ™ 
2s lg 4% + % 5, 1m 
ach ~ “92 oe ae 
Hi% 415 464% + 32% 46,500 
12 10% 12 ea 3,100 
Mig NOL, 9% + %& 1,000 

107 107 107 ‘ 19 
a. sc ., eee fat oe: 
6% 6 6% - 3,600 
7 10% 10% —1% 1,000 
25% Zi 2444 — & 24,700 
rt, az prs 3 — 1% 3.700 

" a “Oy _ bates 
WZ wA% 76% + 3% 3.440 
1065 ‘Seger ee ee 

a pee er 

aa aa 114 Se 2 ean 

20% 30 3% + %& 1,700 

116 115 156% — % 1,200 

120 120 120 7 2000 - 
71 71 71 ee 0 

103% =WG% 18% + & 200 
17% 15% 146% + % 6.600 
) | es) bo be 6.900 
Ny ON 98% + 1% 100 
Gi 6% GO) + & 1,630 

‘ " 108% a. Se eee 
9% NI, 9% , 3.600 
16% 15% -16% — & 7.100 
R2 29 31 — 1% Finny 

106% 1064 106% + % 100 
76% 72% T% — % 10,600 
27 27 27 a 100 
net i rs) © ee sie 
45 44, 44% + 1% Goo 
20% pe A wy — & AMD 
ee ‘< 45 ee  “Gaeews 
os im 7H . "* incade 
34% 27% 34% + 3% 34,000 
21% 21 21 + & oon 
15 15 15 —2 100 

105 1083 14% — 1 1,200 
oe - io ee e<6 
a2 a2 52 +3 100 
ie oe *72% aero 
4 91 %%+ %& 9.000 
hw 48% 48% — 1% 200 
38% 36% 384g + 1% 35,900 

3% 2 3K + % 12.9% 
as nd 445% a a 
7% 6% 6% — % S000 
8% Se 8H + %  Li.7O 
yy % a . 16,40 
48 46 48 1 300 
109 

ie os 42 aT are 
33% aZ% 33% + & 40 
27% 27 2 — *& man 
N35, 77% s + 5% 121,300 

1H 138 143 + T% 1 
44% 44g 44% aS 11.100 
TAG 483, TW, x 1.900 
es ee » es ° 
4% 14 14% IMw 
aN aS 3s 4 a0 
4 oh) 0 6 -—2 200 

ee A ee 
i ia 100 a2 * -santituma 
3% 3448, 35% + 1 5,0) 
His 2% 4% — | 42.500 

14% Wy, 10% — YX 20) 
17% 17% 17% — %& x00 
1S 45% 4% +2 6,400 
My = (NH 6 e 600 
49 4s 49 +1 1,000 

lhe  } xcewad 
bn a oH ") ae 
329% 35 = 35,300 
& Mm R0% + 1% gon 
G5, (H% t%%e + k 6.0 

100 10 106 — 1k 100) 
Sted SS y+ 1% 200) 

—. 

17%) 1154%:siCiaTTTTRC +s 2 on 
Hy rs] 3 — 1% 1,000 
76% 74% 76% +41 12,00) 
* - 107 ee 
20 19 199% + \&% 8.7! 
RY SOS, 8% + % 110,325 
3K 3N3y 3% + % 300 
38% 37 38% 4+ 1 700 
- *114 


New York Stock Exchange Transactions—- Continued 
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New York Stock Exchange Transactions —Continued 
r Yearly Price Ranges Amount -—Last Dividend—. - —Last Week's Transactions————_,, 
1917. 1918. This Year to Date. STOCKS. Capital Date Per Pe- 
High. Low. High. Low. High. Date. Low. Date. Stock Listed. Paid. Cent. riod. First High Low Last. Change. Sales. 
944% GO 96 2% S14 Mar. & 714% Feb. 18 Repub. Iron & St. Co. 27,352,000 Feb. 1, °19 1% Q 77% N1% 75% S1% + 4% 17,00 
105% 89 102% 92% i$h% Feb. 27 100) Jan. 13 Rep. Iron & St.Co.pf. 25,000,900 Jan. 2, 19 1% Q 101% 10 91% te — %&% 500 
73% 59 145 70 99% Feb. 20 70% Jan. 21 R. Dutch Co. t.co.es. ........ May 31.°18 $€$2.40 .. 2, 2% oD 92% + 2% 34,500) 
- 35 18 20 20 PS did SOR. pee 1 See errr 9,057,600 Jan. 23.°18- 2 , re ie Tae 
26%, «12 17% 9% 14% Jan. 4 10% Jan. 21 ST L.-SAN FRAN... 16,432,000 2.2.2... 13% 13% 12% 1%2%—-— % 2,100 
2 24 33% 21 27 Jan. 9 2 Jan. 27 St. L.-San F. pf.. 7,300,000 ........ y 25) 2 2 2 + & SU 
4 p 4 ps 19 19% Mar. 3 17 Jan. 2N St. L. Southwestern... 16,356,200 ........ 19% 193% if 19 + 1% pet) 
58 34 40% 2 41 Mar. & ZX% Feb. 4 St. L. Southw. pf.... 19,893,700 Apr. 15, '14 va 41 $1 41 41 +9 100 
108 a8 80% 51% (2% Jan. 18 53% Jan. 3 Savage Arms ........ S.KB00 Dec. 15, "1S “s @  .. 61 3) a nae 
68 4% 18 4% 12 Feb. 26 7% ‘an. % Saxon Motor ........ 6,000,000 Apr. 19. ‘17 ma... ' mk Ye % 110% — & 7,200 
18 7% Ln 7 &% Jan. 3 7% Feb. 13 Seabcard Air Line.... 20,686,500) ........ aa Nl Ble Sis Si % 4K) 
39% 10% 2% 1% 18% Jan q 15% Feb. 3 seaboard Air Line pf.°12.270,700 Aug. 15, "14 1 én 18 18% 17 17 900 
* 28% 123% 1i6% 133% 155% Jan. S 168% Feb. 13 Sears, Roebuck & Co. 60,000,000 Feb. 15, "19 2 @Q 172% 172% 171 172 70 
fi 127% 115 120 116 bin, a khSso athe So tears Sears, Roe. & Co. pf. &,000,000 Jan. 1, °19 1% Q 120 i, © Be 
] 29% 15 18% 13 13% Jan. 9 10) Feb. 19 shat. Ariz. Cop. ($10) 3,500,000 Oct. 19.°18 +t30c Q 10% 10% 10 10 — % 4,800 
| 59% 25% 39 2 37% Feb. 21 33% Jan. 2 Sinclair Oil & B.(sh.) 1,000,000 Feb. 28,18 $1.25... AS Ble sy, “$t5t + 1% 16,700 
5 74% 33% $j71% #«39 3B Jan. 16 46% Feb. 19 Sloss-Shef. St. & Iron 10,000,000 Feb. 10, '19 iI% Q 49 33 15%, a3 + 3% 3,100 
( if 99 BNIQ 938% £81 RS Feb. 6 87 Feb. 11. Sloss-Shef. 8S. & I. pf. 6,700,000 Jan. 2, 19 1% Q XN ie). eas 
f 28 061350~—C—i«162)S «120 140 Jan. 9 132 Jan. 2 South Porto Rico Sug. 5,625,000 Dec. 31,115  Q 140 
114% 100 110 102 1068) Jan. 18 107 Jan. 27 South Porto RicoS.pf. 5,000,000 Dec. 31, ‘18 2 Q 107% ne PaO 
9% %THy 110 80% WRYy Jan. 3 95% Jan. 21 Southern I’acific..... 275,H',41K) Jan. 2, 18 1% QQ 112% 1B 195, 183% + 1% 114,500 
119% 111 138% *114% Sa? “ch dete de i Bawa S. Pac. trust certs.... 1,047,200 ........ y <a 138% +. >) Speen ee 
: 33% 21% 34% 20% “4% Mar. 3 2% Jan. 21 Southern Railway.... SS212,WO  ........ 5a ans 30 30% r 2% — *& 40,500 
TO% 51% T% 57 70) Jan. 2 66% Jan. 21 Southern Railway pf. 58,005,700 Nov. 30, 18 24 SA Go “7% (is - & 700 
100% Ti% 120 &4 130) «6Feb. 3 124 Jan. 14 Standard Milling 5.841.700 Feb. 28, 19 2 Q 130 ; 
90% 78 8% 79 90% Feb. 7 8% Jan. 2 Standard Milling pf.. 6,488,000 Feb. 28, “19 1% Q _.. ee ee 
ie i ST Jan. 10 86% Jan. 11 Stewart War. Speed.. 10,000,000 Feb. 15, °19 1% @ ; epee re 
me at = oa 2) Jan. 15 36% Jan. 10 Stromberg Carb. (sh.) 50,000 Jan. 2.°19 +$1 fe 4H) uM) ‘ 39% - % ROW 
110% 33% 72% 33% (2% Feb. 24 45% Jan 22 Studebaker Co....... 30,000,000 Mar. 1,219 1 Q be] Da 313 Gi%y + 1% 5.400 
18% OH 100 SOly B% Feb. 24 92 Jan. 2 Studebaker Co. pf.... 10,775,500 Mar. 1. '19 1% @Q HAle ° a vebles 
23% «35% bs %39 37 o1% Mar. 7 42% Feb. 14 Stutz Motor..... (sh.) i>. Jan. 2,°IS $1.25 Q 47% 1% 1% + 4% 8.700 
51% 39% 45% =Stih% Mile Feb. 20 52 Jan. 21 Superior Steel ....... 6,000,000 Feb. 1, °19 I% «Y 3% 1% ‘ st % 1,600 
12% 6 100 XS Pa se Re Cogs ot Superior Steel 1st pf. 2,560,000 Feb. 15, °19 2 Q re eee 
19% 11 21 12% 14% Jan. 4 12% Feb. 17 TESS. eat 6: cfs. 361,804 May 15, "18 $1 i 13 13 13 + & 2,800 
243 114% 206 136% 195% Feb. 24 18) Jan. ae GOR cs 0s ses 69,345,100 Dec. 31, 18 2% Q 191% 1941 l 1-3 4g > 10,100 
; sf ae e% me: “tes 6Feh. 2 | (We. 7 Tex. Co. amfarcta.fd iets kv ceca io on 1SS 1SS 26 
19% 11% 2% 14 36% Jan. 3 27% Jan. 21 Texas l’acific ........ cy ae TS, Sta, ZL 327 Ly 18, 700 
167% 131 150 8130% 320 Jan. 9 180 Jan. 3 Texas Pac. Land Tr.. 2,705,700 © ........ aa 24) a ee ees Bs 
418% 14 21% 12% 16% Feb. 24 13% Jan. 4 Third Avenue ....... 16,590,000 Oct. 1, ‘16 1 uF 5 15% 1% % 1H) 
206% 16 200% 178 231 Feb. 2 AT Jan. 3 Tide Water Oil....... 31,900,000) Dec. 31, "1S 5 Q 2) mL Cee 
ROM «842% 0 «=H OCS 30% Feb. 27 72% Jan. 29 Tobacco l’roducts 17,592,400 Feb. 15, 19 11% Q 5% SRS, : NTs 2% 49.600 
en -s ea ik 7 Mar. 7 3% Feb. 28 Tob. Products rights. ........  ........ a oa 3% 7 3 6% 2% 139,053 
7 10 86 14% 87% 10 Jan. S 100) Mar. S Tobacco Products pf.. 8.000.000 Jan. 2, 19 1% Q tr 1f2 1m 100) 2 LD) 
10% 4 7% 4 ini aera Sila sciettetaan T..8. L. & W.c.ofd. 8,696,700 ........ ‘ an $% . 
5 Es s 16 8% 10) Jan. 10 Jan. 3 T..S. L.& W.pf.c.of do 8,833,500 ........ on a6 1” * W 10 10 " 144) 
48%, 37 2 36% 40° Feb. 26 37% Jan. 11 Transue & W. st.(sh.) 100,000) Jan. 15,°19 $1.25 Q 3A tNI Re 2%%e + & 300 
95 2 H% 32 48% Feb. 21 38 Jan. 16 Twin City Rap. Tran. 22,000,000 Jan. 2, ‘19 1 os _, ee eee 
12 12 1 100 *S0) Jan. 20 *80) Jan. 29 Twin City Rap. T. pf. 8,000,000 Jan. 2.°19 1% Q <.. ae Se 
10% 888 112 300 130) «6Feb. 6 #115 Jan 7 NDER. TYPEW'R. 9,090,000) Jan :. “a +614 Q Cae ee ee a 
120 112% «#4112 104 121. Feb. 17 121) = = Feb. 17 Underw. Type. pf. 3,900.00 Jan. 1, 19 1% Q . 1271 i af 
112 59% 380 & “) Mar. S 7 Jan. 3% Union Bag & Paper.. 9,839,800 Dec. 16.°18 1% Q 7% 80 vA WO 0+ Bh 1,000 
149% 11% 137% 108% 132% Mar. 3 124% Jan. 21 Union Pacific ....... 222,291,000 Jan. 2, 19 21, Q R244 «132% 129% «120% + «1% 200,00) 
Sy my 76% @ 74% Mar. 5 72 Jan. & Union Pacific pf..... 99,543,500 Oct. 1, 7°18 2 SA 74% T4% 72% 72% +41 * 300 
419% 341% 444% 36% 12% Mar. SNS 37% Jan. 11 Unit. Al. St. t.cs.(sh.) 925,000 Jan. 20, '19 $1 Q 41 {Z¥y 4, #74 + 1% 9,200 
127% §=81% 108% 83% hig Mar. N 107% Jan. “! United Cigar Stores.. 27,162,000 Nov. 15, 18 2% Q 122 13051 130 134% + 3% 81,150 
b 120% 98% 110 101% 106 Feb. 5 106 Feb. 5 Wnited Cig. Stores pf. 4,527,000 Dec. 16, 18 1% Q 106 Sin) ip seen 
/ be) 64 x, 69 1% Mar. S We Jan. (: United Drug ........ 19,995,700 Jan. 2, '19 +2 Q Hs) 993 , W% + 3% 1,200 
54 48 H% 46 A% Feb. 19 S0% Jan. 3 Un. Drug Ist pf.($50) 7.500,000 Feb. 1.°19 N7%e Q 5 ok 5 mye + % 100 
} 91 74 3% 77 S42 Feb. 13 91 Jan. 28 United Drug 2d pf... 9,.105..00 Mar. 1, 719 1% Q 4% a ) Wy + 1% an) 
4 68% 59 61 3 () Feb. 17 SS Jan. 22 United Dyeweod ..... 10,372,800 Jan. 2, ‘19 1% @Q a mere <2 
} 4 bald 9% “0 Mar. 1 *90 Mar. 1 United Dyewood pf... 3.311.300 Jan. 2, 19 1% @Q 95 a © uae 
bE 1) 106% 116% Mh% Mar. S 157 Feb. 10 United Fruit Go...... 530,316,500 Jan. 15, 19 2 Q 165 1691 ae 169 +4 4,500 
j nt i ee a rn a. ee United Paperboard ... 6.757.106 Dec. 16.118 1 .. i 4. ©: cee 
11% 4% #£=i21i1 4% 13% Feb. 21 7% Jan. 9 United Rys. Inv. Co.. 20,400,000) ........ 55 11% 12 2 + % 1,800 
23% «121% 20 10% 27% Feb. 26 15 Jan. 13: Un. Rys. Inv. Co. pf. 15,000,000 Jan. 10, '07 1 24 264 24% pT % 4,100 
24% 10 16% 11% 20% Feb. 21 14 Jan. 16 17.S.C_1.Pipe & Fy.Co. 12,106,300 Dec. 1, ‘07 1 1isy | 2M 17 My + 1% 3,000 
| & 42 47% 40 “4% Feb. 2 2% Jan. 16 1 S_C.1.Pipe & Fy-.pf. 12,106,300 Dec. 16, ‘18 1% Q AZ 43 1 53 - % 70 
21% 16 16% 14% 2) 6Feb. 2600 «16% Feb. 53 I” s. iamress....-.- 10,000,000 Nov. 29. 16 $8 Sp. 20 20 20 ; 100 
171% «98% 137 96 “1% Mar. X 97% Jan. 22 U. S. Indus. Alcohol. 12,000,000 Dec. 16, 18 4 Q 114% 121% 111% 120 4+ 9% 66X00 
106 8S 99 4 105% Mar. 6 %6% Jan. 2 U.S. Indus. Alco. pf. 6,000,000 Jan. 15, °19 1% Q 16 1054 1%) 15% +2 = 
22% 10 26 8 ‘% Mar. 7 17% Jan. 3 U.S. Realty & Imp.. 16,142,500 Feb. 1, 15 1 a 26 35% 26 33 +7 9.00) 
67 45 80% 91 “4% Feb. 24 % Jan. 21 U.S. Rubber Co..... 56.000, 600 July 31, 15 1%... 2 R3% NOL, NS + 1% 94m) 
| 114% «+91 110 % 112% Feb. 28 109 Jan. 20 U.S. Rub. Co. Ist pf. 61,725,800 Dec. 31, 18 2 Q@ 112 112 112 112 — & 2M) 
67% 40 50% 8| 36 49 Mar. S&S 43% Jan. 21 U 8. — .R. & M.(80) 17, sam 7) Jan. 15,°19 $1.25 Q 417% $9 4 49 + 1% 2,700 
: §2% 43% 47% 42% S% Mar. 7 45 Jan. 1% WU. ..R.& M.pf.($50) 24,317,550 Jan. 15.°19 S87%c Q ikig $81 IR #%%+ 1 1 
j 13655 79% 116% 8% ST Mar. S R&S% Feb. Iv U.S. Steel Corp..... 5OS,302.500 Dec. 30, 18 #34 Q 2%, 97 1x 97 + 4% GOK, 700 
121% WR% 113% 168 115% Jan. 9 113% Feb. 10 U.S. Steel Corp. pf. .360,281,100 Feb. 27, 19 1% Q 114% 114% 114% 114% + % 2,400 
118% 70% 93 71% 74% Jan. 2 5% Feb. 7 U tah Copper ($10)... 16,244,900 Dec. 31, "18 2.50 Q 9% 73 66% 72% +3 42,70) 
24% 9% 16% 11 17% Feb. 4 13 Jan. 2 Utah Securities Corp. 15,707,000 ........ ia oe 15% 15% 15 1% — %& 200 
46 26 60% 33% 58% Mar. XS 1) Feb. 10 y. -CAR. CHEM... 27,984,400 Feb. 1, '19 1 Q » HRY, 52 DRY + 3% 17.800 
| 112% 97 113% 38 112% Jan. 13 110 Jan. 7 Va.-Car. Chem.pf. 20,233,100) Jaa. 15, 19 2 eo ts 112 111 111 —1 1,100 
7 46 73% SO 58 Jan. 18 36 Jan. 25 Va. Iron, C. & Coke.. 9,073.000 Dec. 5, 18 6 na Mi% 5G} My 6% + % 100 
10% 6 10% 7™% 1% Mar. 5 12 Jan. 6 Vulcan Detinning ... 2,000,000 ........ 15% 15% 15% 15% + %& 100 
15% 7 12 7 9 Mar. 3 7% Jan. 20 WBasH Soe satin ak SE. ccccocsc sé Ry, 9 SIZ Ss — % 3.400 
5 4% 320% % Mar. 3 30% Jan. 21 Wabash pf., A... 60,015,500 Apr. 30, "18 1 41% ie 2% “4% —- & 10,900 
30% +18 26% 19% 22% Mar. 3 19 Jan. 243 Wabash pf.. B....... ee ; 21% 2%, my 2 + ® 700 
144 70% 83y% 8X, 7% Jan. 10 62% Feb. 20 Wells Fargo Express. 23,967,300 July 20, '18 1% tH 64 64 (A : 100 
23 12 17% 10 12% Jan. 9 10% Feb. 7 Western Maryland.... 46,340,700  ........ ‘ 11% 11% 1% 10% — % 2,500 
48 35% 32 20 ni geatiocmad Sek atedat West. Maryland 2d pf. 9,551,700 ........ 24 <P aareae 
18% 10% 2%, 13 22% Mar. 4 17 Feb. 3 Western Pacific Ry.. 47,295,200 ........ : - 20 ze 0 a | +2 4,200 
S2 35% 64 46 61% Jan. 9 52% Feb. 20 Western Pac. Ry. pf. 27,338,100 Jan. 1, 19 1% Q_ 7 a9 Hid, IR 3% LD 
99% 76 95% 77% 89% Jan. 13 NY Jan. 22 Western Union Tel... 99,817,100 Jan. 15, °19 1% Q %%% RNY SS} SS — & SOU 
113% 111 5 95 9% Jan. 15 4% Jan. 15 Westing. Air Br.($50) 29,040,800 Jan. 31,°19 $1.75 @Q 94% fo ates 
é 56 47% 38% 40% Feb. 27 40% Jan. 21 Westing. E.& M.($50) 70,813,900 Jan. 31,°19 87% Q he 15% i 5% + % 29,200 
‘hb 70% 52% 64% 5 % Mar. 4 61 Feb. 27 W.E.& Mist pf.($0) 3.998,750 Jan. 15,'19 87%c Q *% (33 : B% +2 100 
re ie *200 46*200 eet PPT ee rh ee Weyman-Bruton 6,617.400 Jan. 2, °19 2 Q ae ee a Oe 
115% 112% *100 . *100 a. Weiser cd i eee Weyman-Bruton pf.. 4,688,800 Jan. 2, 19 1% Q *100 a err 
2% #$% 12% 8 9% Feb. 27 7% Mar. = Wheel. & Lake Erie.. 33,556,600 ........ , és 9% 9% 7% 5% — % 3.600 
50% 16% #$ £+.+2 17% 21 Mar. 3 #17 = Jan. 30 Wheel. & L. E. pf... 10,305,400 ........ os ~ 23 21 21 21 +1 100 
{ 52% 33% DW 36% 37% Feb. 26 45 Jan. % White Motor ($50)... 16,000,000 Dec. 31,°18 $1 Q > 4X, Ss A% + %& 2.700 
. 88% 15 30 15% USu% Feb. 27 ZBy% Jan. 22 Willys-Overland ($25) 41,0005 Feb. 1. °19 Zc Q 4 | 27% Ai% 27% + % 33,700 
100 69 89% 75 "2% Feb. 24 S7% Jan. 7 Willys-Overiand pf... 14,539,850 Jan. 1, 19 1% @Q 923 92% §2 92 aa 12 
' 81% 42 77% 4=045% 77% Mar. & 5, Jan. 2 Wilson & Co..... (sh.) SS a wa 9% 77% to 77% + 8% 21 (ume 
i 107 96 99% 20Y% 98% Mar. S 96% Feb. 17 Wilson & Co. pf..... 10,476.400 Jan. 2, 19 1% Q 51 9R1G IRE 98% + % 11) 
. 44, «C33 39% 29% 36% Mar. 7 30% Jan. 22 Wisconsin Central ... 16,147,900 . ........ ri 32% 36% 2% 36% + 4% 344m) 
151 99% 128% 110 133% Jan. 9 120 Feb. 7 Woolworth (F.W.)Co. 50,000.000 Mar. 1, 19 2 Q 12m 121% 2% 121% — |X uw) 
126% 113 1150=—s 1111 117% Jan. 17 115 Jan. 22 Woolw'th(F.W.)Co.pf. 12.500,000 Jan. 2, 19 1% Q 116% oe ae a ee 
37% 23% 69 34 *8% Mar. 6 5 Feb. 13. Worthington Pump... 10,226,200 9 ........ és ii mw GR% KY 66% + 6% 14,300 
97 88 91% 7% 13% Mar. 6 SS Jan. 9% Worth. Pump pf. A.. 5,072,800 Jan. 2, 19 1% Q@ ® 931 "2 93 +3 600 
63 50 70% 59 i2% Mar. 7 6 Jan. 3 Worth. Pump pf. B. 7,790,800 Jan. 2.719 1%, Q 71 72% Tk 72% 4+ 41% 1,300 
High and low prices are Re 3 on sales of 100-share lots, except in special instances, where an asterisk (*) indicates that the price given is for less than that amount 
tincluding the amount of New York Central Railroad stock listed. {Payable in scrip. §Payable one-half in cash and one-half in U. S. Liberty bonds 
Last Sales of Inactive Stocks ' “oan rates of aividenés referred to under , ’ m ; Amount. Kind. 
e indicated e extra or sperial | General Electric ........... 2% Stock 
Aug., “17 Hocking Valley ............. 112 Apr., ‘15 dividends ae follows. | Kennecott Copper .......... 50c. Extra 
a 4 an RL aurt pf. SRISERE, 12 — a Allis-Chalmers pr on — , ae ooo 
o* 4 ij MammMattan SMirt ptl......... Vo. | ‘ —CNAIMeCTS PI... ..-neees c | Morris & Essex............ 3T%e. Extra 
Oct. i Samer tee a. rT hee none a4 Am. Shipbuilding........... 24% Extra Ges Sak Gee SOc. Extre 
Apr. az Vv Trac., (#25). Hr «6(Grt.. “a Am. Steel Foundries. ....... iBre 4 Entre Gapaite tr Pets bonds. es wae 
Apr. a Nat. Ry. y. of Mex. ist pf..... 15 Mar.. (17 Am. Sugar Refining. ....... X% Extra > oe gy Mla Teta — 
Aug., "17 Old Dominion, ($25)......... 70% Apr., "16 Am. Woolen.............--. 5 % Extra Stromberg Carburetor ..... 25e. Extra 
Nov., "16 Pabst Brew Sai 2, Dec.. 16 (Paid in Lil bonds. | Tide Water Oll.............3 © Extra 
July, 15 Pacific | 72 "16 Feb. 1, 1919.) Underwood Typewriter coon SH 
kay “ae R. R. Ree.. Il. Co. col...... “mm i. TOGO. OD. ccscccccccccece Extra Union Bag & Paper........2 @ Extra 
Auz., “1h Virginia Ry. & Power....... 4™, Sev., 16 wns Bros........... Stock (Paid Feb. 15. 199.) 
May, “17 Bush Terminal....... Scrip Siettes Tres Odie ciccccased 1% Extra 
Jan., ‘IT 04d lot Distiliers Securities Extra a @ ~ apereeepeee: 2% Extra 
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Stock Exchange Bo 


Ended March 8 


High 
ADAMS EXP. 4s.... 
Am. Ag. Ch. deb. 58.14 
Am. Ag. Ch.conv.5e. 10% 
Am. Cotton Oi] 5s.. 89 
Am. Hide & L. Gs. . 100% 
8 





Am. 8. & R. tst Se... 91% 
Am. T. & T. col. 48. 54% 
Am. T. & T. cv. 66. . 106% 
Am. T. & T. cv. 48. 7TH% 
Am. T. & T. cv.4%s. 87% 
Am. T. & T.col.tr.se 91 
Am. W.P.Se, tr.ctfs. 90 
Ann Arbor + ie 
Armour & Co 

A.. T. & 8. F. 

A.,T. & &.P. 

A..T. & 8.F. a. 

A..T.& S.F..Tr.8.L4s 77% 
A..T. & S.F.cv.4a,") 4% 
At. & Char. A.L.4%8 88 


Atl. C. L. unif. Ms. 3% 
Atl. C. L. Ist 4s.... © 
BALT. & O. g. 48.. TH% 
Bah. & O. ref. Se.. 82% 
“B. & O. pr. lien 3%s. 88% 
B. & O. conv. 4%s.. 78% 
B. & O..S.W.Div.3%s 4 
B. & O., P., L. E. 

& W. V. 48.2 .000- re] 
B. &0., T. & C. 48. 16% 
Beth. Steel ref. 5s.. M% 
Beth, St. pur. m. Ss. 82 
Beth. Steel ext. Se.. 25% 
Braden Copper ts... % 
B. R. T. 7s, 1921.... 4 
B. R. T. gold Se.... 74 
B. R. T. ref. cv. 4s. 4 
B’klyn Un. El). 5s.. 78% 
B.. C.RL& N.colbtroe 6 


CAL. GAS & EL. 58 %i'% 
Can. Southern con.5s 
Car., Clinch. & O. 5s 80 
Cent. Leather 5s.... 5% 
Central Pacific 49.. 79 
Cent. of Ga. con. Se 02 
Cent. of Ga. Ist Se. 1am, 
Cent. Ohio 4%s.... 3% 
Cent. of N.J. gen.Ss. 102% 
Ches. & Ohio fund 56 & 
Ches. & Ohio cons 5s 98 
Ches. & Ohio cv. Sa. 86% 
Ches. & Ohio cv. 4%s 79% 
Ches. & O. gen. 4%s iv 
c., B. &@ Q@ gen. 48. 
c. B. & Q joint 4s. % 
c..B. & Q. joint 4s.r. 3% 
c..B. & Q. ILDiv.ts Hs 
Cc. & EL. gen. Se 

u. S. M. Tr. cfs.. 75% 
C.& E.lULref.4imp.4s 2 
Chi. Gt. West. Ist 4s 61% 
Cc 


M. & St. P. 4s,"34 71 
C., M. @& St. P. 48°25 S2 
C.. M. & 8.P.ref.4%s 72% 
C., M. & S.P.cv. 4%s 79 
C., M. & St. P., C. 
P. & Bsvcsacce 97 


v 8 

Chi.@ N.W. gen. 3%s 73% 
C.4&N.W.gen.3%s. reg. 70 
Cc. & N. W. deb.5s,'21 98 
Chi. & N. W. gen. 5s 99% 
Chicago Rwys. 5s. 7 
c., RL. & P. ref 4s 73% 
c., R. L. @ P. gents 77% 
Chi. Un. Sta. 4%s.. 87% 
Chi. & West. Ind. 4s. 62% 
Chile Copper 7s... . 10% 
Chile Cop. col. tr. 6s Si% 
Chile Cop. cv. 6s... S 
Cen. S. & C. 5s8.... 98% 
C..C..C.4 S.L. gen.ds 68 
C..C..C. & St.L.d.4%%s 78% 
Cleve. Sh. L. 4%s... S88 
Col. Industrial 58... 73% 
Col. & South. Ist 4s. 8& 
Col. & So. ref. 4%s. 79 
Col. Gas & El. Ist 5a 52% 
Comp.-Tab. Rec. 68.. 83% 
Corn Products Ref. 

OF OA Wiicaccccns 9%, 
Con. Gas ev. @s..... 102% 
Cumberland Tel. 5s. 938% 
DEL. & H. conv. 5s 4 
D. & R. G. cons.4%s 73 
D. & R. G. con. 48.. 70% 
D. & R.G.1st & ref.5s 51 
Den. & R. G. L. Se 78 
Detroit City Gas 5s 96% 
Detroit United 4s. 72 
Det. Edison ref. 58. 13% 
Dist. Secur. 5s...... Oe 
Du Pont Pow. 4%s. 92% 


ED. EL. B. cons. 4s 80 





" 67 
Erie ev. 48, Ser. A. 47% 
Erie cv. 4s, Ser. B. 48 
Erie cv. 48, Ser. D. 50% 
Erie & Jersey 6s... 97% 
FLA. EAST C. 4%s. 8&2 
Fla. C. & P. con. 68.100% 
GEN. ELEC. deb. 5s 99% 
Gt. Falls Power ‘is. %% 
H.,E.4 W. T. let Se 92% 
Hudson Co. G. 5s... 9% 
Hud. & M. n. ref. Ss 58 
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High 


Hud. & Man. adj. Sa 16% 
“.. 74h 


ILL. CENT. 4s. 
Ilinois Cent. 48. “51.. iy 





IM. Cent. ref. 48.... SI% 
Illinois Steel 4'%s. So 
Indiana Steel 5Sa.... Ws, 
Inter.-Met. .4%8..... 3S 


Int. Rapid Trans. 56 72% 
Int. Agricultural Ss. SO 
int. Mer. Mar. tie... #", 
lowa Central ref. 48 45 
K. C.. FT.S.& M.tis.102 
K. C., Ft.S. & M. 4s. 70% 
Kan. City So. 5s.... S#% 
Kan. City Term. 4s. 75 
Kentucky Central 4s 78% 
Keok. & I>. M. Ist 5s 70 


LACK. STL. 5s, °23. 97 

Lack. Steel Ss. "O.. ST% 
Lake E. & W. Ist 3s Sty 
Lake Shore 4s. "28... 8? 

Lake Shore is. ‘31.. &7% 
Lex. & Eastern 5s.. 4 

L. V. Coal ts, t. ¢.. 101% 
Liggett & Myers Ss. 91% 
Liggett & Myers 7s.112% 
Lorillard 7s.. 
Lou. & Ark. 








Lou. & Nash. uni. 48 854% ~ 


L. & N., A.,.K.&C.4s. 78 
MAN.CON.4s, tax ex. 72 
Manila El. col. tr. 5s 77 
Mich. Cent. 4s. "#0... S4 
Mich. State Tel. 5s.. 12 
Midvale Steel 4s..... S7 
Milwaukee Gas is... S& 
M. & St. L. con. 58.. TRH 
Mo.. K. & T. Ist 48... (6% 
Mo.. K. & T. 2d 48.. 31 
Mo.. K. & T. of T. 5s 51 
Mo. Pacific con. fs.. %#% 
Mo. Pacific gen. 4s8.. 61% 
Mo. Pac. 5s, 192%... Sig 
Mo. Pacific 5s, °24.. 9% 
Montana Power 5s.. 1% 
NAT. TUBE Se...... Ds 
N., C. & St.L.con.5s.100 
New Or. Term. 48... 67% 
N. O. T. & M. ine. 58 55 
N. O., T. & M. Gs... 96% 
N. Y. Alr Br. ev. 68.100 
N. ¥. Cent. deb. 6s.. 08% 
N. ¥. Cent. ref. 4%s 824 
N. ¥. Cent. d. 48, "34 34 
N.Y.C., M. C. col. 3%s © 
N. ¥. Cent. gen. 3%s 724% 
N. ¥. Cent. con. 4s.. 74 
N.Y. Conn. R.R. 4%s S5% 
N. ¥. Deoek 40...... 7 
N.Y..C.&S8t.L.deb.4s.. 7 
. E.L..H&Pos, 08 
3.. E.L..H&P.4s. 74 





SB. Be . . & &. 
conv. 3%s, “Mi.... 51% 
N. Y., O. & W.ref.is ti% 
N. Y¥. Rys. ref. 48.. 43% 
N. Y. Rys. adj. 4s.. 14 
N. ¥. Tel. 4%s..... 90% 
N. Y.. W. & B. 4%s. 504 
N.Y. State Rys. 4%s 58% 
Norf. & W. D. 4s... 30% 
N. & W. cv. 6s, r. p.107% 
Norf. & W. con. 4s. 83% 
Nor. Pacific 4s8..... S4 
Nor. Pac. 48, reg... 82 
Northern Pacific 38. 50% 
Nor. States Pwr. 5s. 87% 
ORE. R. R. & N.c.4s 82 
Ore. St. L. Ist tis...101 
Ore. Sh. Line ref. 48 85% 
Ore.-Wash. Ist 4s.. 77 
PAC. GAS & E. 5s.. 364 
P.A.P. & T.eq.6s,°23.133 
P.A.P. & T.eq.6s,°27.133 
P.A.P. & T.eq.6s,'26.133% 
Pac. Tel. & Tel. Ss. 93% 





Penn. g. 5s, tem.cfs. 
Pere Marq. Ist 5s.. 86 
Pere Marq. Ist 4s... 72 
Phila. Co. cv. 5s, "22 91% 
Pierce Ot) cv. 6s.'20.101 
Pierce Oil cv. 68, '24 93 
Public Service 5s8.... 79% 
READING gen. 4s8.. 84% 
Rdg.-J. C. col. 48.. 34% 
Rep. I. & S. 5s, '40.. 9% 
Rio Gr. West. Ist 4s 70 
Rio Gr. W. c. tr. 48 50 
R. L., Ark. & L. 4%s. 71 
ST. L., lL. M. @ 8S. 
unif. and ref. 4s.. 80 
M 8. 


St. L., I. M. ° 
Bes @ Gi Ghecnscce 75% 
St. L. & S. F. pr.l.4s 63 


St.L. & 3.F.pr.1.5s8,B. 77% 
St. L. & S.F. adj. 6s 6 
St. L. & 8.F. inc. 68 43% 
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74% 
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joy, 
S4ly 
77% 


TSh& 


7o 
uF 


ST% 
5% 


XS 
Sle 


iM 


1914, 
1% 
112% 
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7% 
61% 
77 


65% 
42% 
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Total sales . 
UNITED STATES GOVERNMENT 


7ami% Lib. 3%s, 1932-'47...99.74 
“eR, Lib.ist cv.4s,1932-"47.94.5€ 


[++] 


i+ 


96.50 94.90 100t8% Lib. 3d 4\%s, 1928. 


gts 
¥ 


| ++ | 
¥ 


Total sales 
OTHER GOVERNMENT BONDS 
Amer. For. Sec. Ss.. 99)3 








_ +i 


de 
. ee : 
FRE Re 





ahi + 


eeeee x 


High 
St. L. S. W. con. 48. 50% 
San. An. & A. P. 48. & 
Seab. A. L. ref. 48. 58% 
Seab. A. L. adj. Ss. 4% 
Sinclair Oj) 7s...... ei 
Sinc!. Of} 7s., with w.1® 


+ So. Pac. cony. 5s... 1, 


So. Pac. conv. 48... 354% 
So. Pac. ref. 4s.... 81% 
Southern Ry. 5s.... 344% 


Seuthern Ry. gen. 438 67 
So. Ry.. St.L.Div. 48 72 
T. C. & J. gen. 5a.. 92 
Texas Co. deb. fis. .102 
Texas & Pac. Ist 5s. 99 
Third Av. ref. 4s.... 53% 
Third Av. adj. 5s... 30 
"NION B. & P. 5s. 87% 
nion Pacific ts... .108% 
‘nion Pacifie ev. 4s. S74 
‘nion Pacific Ist 4s. x64 
’. Pac. Ist & ref. 4s “3 
'. R. R. of S. F. 4s. 
Equit. Trust rets.. 28 
". S. Re & Imp. 5s.. 714% 
’. S. Rubber 7s..... 1064 
-S.Rubist & ref.ss. 86% 
".S. Sm.. R. & M.ts 995% 
’. S. Steel Ss....... 10%, 
Utah Pow. & L. 5s... s8% 
VICTOR FUEL 5s.. 70 
Va.-Car. Ch. cv. ts..100% 
Va.-Car. Ch. Ist is. 95% 
Virginian Ry. Ist Se. 91% 
Va. Ry. & Pow. 5s.. 77% 
WABASH Ist 5s.... 96% 
Wabash 2d 5s. abe 
West. Electric 5s... 98 
Western Maryland 4s 61% 
Western Pacific 5s.. S84 
W. N.Y. & P. Ist 53.100 
W.U. Tel. r. e. 44s. 86% 
W. U. Tel. col. tr. 5s 94 
Wilson & Co. ist 6s. 98% 
Wisconsin Cent. 4s.. 78 
Wis.C., Sup. & D. 48 72% 
4 


_—— 


=~ 





Lib. 2d 4s, 1927-°42..93.76 
Liberty Ist cv. 4\s, 


PEPE escsscswe 95.06 
Liberty 2d cv. 4\%s. 
a ae Oe 4.14 


25.38 
Lib. 4th 44s, 1933-"38.94.10 
U. S. 4s, coupon... .104% 
Panama 2s, ‘36, reg. 95% 





Anglo-French 5s..... 97 fs 
Chinese Rwy. 5s..... 72% 
City of Bordeaux 6s.101% 
City of Lyons 6s... .101% 
City of Marseilles 6s.101% 
City of Paris ts..... 100% 
City of Tokio 5s..... s1 

Dom. of C. 5s, 1921.. 98% 
Dom. of C. 5s, 1926.. 97 

Dom, of C. 5s, 1931.. 97% 


French Govt. 5s... .105), 


Japanese 4%s ...... 91 
Jap.4%s.2d S..Ger.st. S7 
Japanese 4s ........ 77% 
Jap. 4%s, 2d Ser.... 92 


Rep. of Cuba 4%s... 83% 
Rep. of Cuba 5s, "14. 91 
Rep. of Cuba 5s, "04. 95 


U. S. of Mex. 5s.... 79% 
U. S. of Mex. 4s.... 57% 
U. K. of Gt. B. @ L. 

ie, 1919 ......... 1my 
U. K. of Gt. B. é 1. 

ere 8% 
U. K. of Gt. B. @ L. 

Sioe, TORT... ccens 100% 
GHD ictianedunsadadnascaens 


STATE BONDS 
N. Y. Canal 4%s....107% 
Va. def. ts, Brown 
Bros. & Co. ctfs... 70 


SN Koccscckacasdiatacoesa 
NEW YORK CITY BONDS 


2 3%s, May, 1934...... R2 

G 3%s, Nov., 1954...... 81% 

3 4s, 1956, reg........ 91 

DE Kenmkancewes 90% 

Se. Gh Tee esscces e 91% 

© Ge Bee acnnidiece 

Wek Oe secacedonc 961%, 

© | Gh Be sneadedaeat € 

7 4s, May, 1957...... 101 

1 43.8, Nov., 1957..... 101\ 

ee Get GP actcucaas -101 

oe Cty, PURD ciceateaat 101% 
eo ee Ceseccec 
ORE ods i da mincedsntesses 


d Trading 


Total Sales $60,725,250 Par Value 


Net 
Low Last Ch'ze 
pl) i — 1 
Los) is) —? 
aNIE OOSE 
4% 48K 4+ 4. 
os MH + 5 
my WO 0Uw+CU 
12 104 + %& 
82% «(KB 


RI 81% «t. 
%% 8% — & 
“=  — & 
72 72 


92 92 ar 

101% 102 + X 
xo m@ —|3 

Ne Mme + 
23% sw 

87% ST% 


18% WEK%H— 


27 2 

67% T% + 
103% 103% + % 
56% SMR — 
MM, WH + & 
100 104 — % 
88% NS, ao 
70 70 104 


9% 0% — 
77% TW — 1% 


6% 8% — % 
N83 — 1G 
the sos — & 
61 61% + % 
83% 8% — 
wo 6 6©MOlU+ 1 

Se BH — 1 


72% 72% — 1% 
an wtenew $8,197,500 
BONDS 

98.52 98.52 —1.22 
93.98 04.50 +1.00 
93.20 93.58 + .38 








4.60 94.62 — 0 
Rf 94.02 — .14 
5.12 H.34  .. 
M$ MCB. 
104% 104% — % 
1% 9K + HK 


Cchese - $49,016,250 


2% 291 — % 


ie WH .. 
72% 72% + % 
101% 101%, — yy 
101% 101% — \% 
101% 101% — \ 
100 10045 + 


81 a 

9% 98% .. 

WH WH — % 
97% %7% .. 

105, 105%, — 4 
91 ‘ 


‘ 
bD | o- @ 
87. 87 — 
77 77% + %& 
n2 2 — ?} 
83% j%NS3K — & 
1 9 + % 
bay % ee 
7 79% + 1% 
57% SI% + 


100 100% — Y 


107% 107% + ¥& 
69% 70 


bdnstidasseben $12.€00 





91 91 WE 
90% 9% —3 
9% 2% — Y 
5 28 —4 
ceo 86 — % 
100% 100% — % 
11 101 + \% 
101% 101% 4+ % 

100% 101% — % 
100% 100% — Y 

sini deter $79,000 

iienatell $60,725,250 
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Transactions on the New York Curb 














































Trading by Day~« Range, 191% Net Range. 1919 Net 
industrials Oils Mining High Low’ Sales High Low Last Ch’ge High Low Sales High Low Last Ch’'ge 
SNE ons s ocaeswan 106,550 300,145 180,600 mm 4 400 *Cosden Oil pf.... 4% 4% 4% .. Re 5% 5,000 *Silver Pick ( “ 6 : 
Tuceday ...... eT Weed « 1% 1% 14,450 *Crystal O.@ RR... HH 1% 1% + % % 3.400 Stand. Sil.-Lead ; % Me 
Wednesday ...... 77.025 179,082 ao) 1% 16.40 *Crown Oil....... 35 2 a 6 6— 3 7 14 21.800 Stewart al 14 Ee) —1 
Thursday . 87,700 217,795 1% 1 4,100 *Curman Het...... 1% 1 ik — *& x 4 1,000 *Success Mining ) > —1 
Friday OS. 230 1a Y 113 % 3,700 *Distillers Oll..... %, % a les 38% 4.400 *Tonopah Belmont 334 $7 tis + % 
Saturday 110,495 162,500 OH 6 0) *Elk Basin Pet.... 64 6% 4% — % 3 1% %,000 Tonopah Ex 2 2% 2% + % 
ae 6 4 101,500 *Esmeralda Oil.... 6 5 6 + % 3 % 400 *Tonopah Mining 5 3% ++ 
es 4 1.210.784 2.070.385 $2,261,300 3% 2 21,000 *Federal Oil....... 2% 2% 2 on 1.55 30 15,800 *Tuolumne R. Pla 45 45 —1 
4% 3% 6,00 *Glenrock Oil..... 3% 3% er 7% 34% 0 «18.675 United Eastert 4 455, yn + ve 
INDUSTRIALS 2% 3 15.500 Great Plains Pet.. 2% 1% %— % a) 4% 400 Unity Gold Mines ity o 
Range, 1919 Net a 15 47.14) *Homa Oil 7 45 4 ‘ 12 7 12,200 *U. S. Cont. M i me 10 = 3 
High Low Sales High Low Last Ch'ge iE) lo 1.800 *Home Oil 12% #4 +3 % 3.300 *I'n. Sulp. Mines ts te 
1K t%e Ww, — *Aetna Explosives. !5, $ { + %& ROI, OTD 700 *Houston Oil...... SI rm 7 — 1% $5 31% 5.400 *U'n.. Verde Ex 31% 5 : > 
x1 61 * *Aetna Ex. pf. w.i. 62 —323 1% .5% ©=©6G7.700 *Hudson Oil....... 1% .8O 1% + 0 2 9.000 *Ward Min. & Mil.+37 $1 3100 6 
m% 61% 1.700 Am. Bosch Mag.. 65% + % r= | 16% 12,000 *Inter. Petrol...... 22 2% 2% — % ms SI 6.400 Wash. Gold Quar.t? NI s2 —10 
—m ¢ 1,500 Am.-British Mfg.. 4% + 1% S% 6% 44,400 *Island O. & T... 7% 7% TH!  .. Vi 1 7.75) West End Con +1% i 1% + % 
30 x 3.100 *Am. Road Mach.. 36 + 16 7 19,500 *Kenova Oil...... ~ 7 ™ — % Ine 33.800 White Cap. Min..t! 12 mh 6+ 
3% 2% + #£6.800 *Am. Writ. Paper. 5% + % 4% 2 17,700 *Louis. Of] & R... 40% 38% 39% 4 % 4 2 3,000 White Caps Ext ‘ 2 4 +1 
H% 23% lw Br.-Am. Tob., reg. 24 <6 2% 2% 19.400 *McCombs P. & R. 2 2% 2% ° 1% 1% 200 *White Knob C.pf 4 1% mm = 
sy Se | 7,000 B.-A. Tob., coupon 25% + & 3% 21 3,500 *Merritt Oi!....... 24% 25% 2% + & BONDS 
5 *J. G. Brill Car... 39 + 7% 45, 2% %4,6(0 Met. Petrol....... 4% 3 3% — = 3 
noms ....... ti i s° 2 1.100 *Mex. Guif Oi.... 3) OS 101% 101% $5,000 ©Am. Tob. Zs. ‘1 01% — % 
2% Phas 1480 «1,4 «67.700 *Midwest Oil...... 1% 1% Ie — 109% 1H 1.00 © Am. Tob. is 10 Ox% 108% — % 
*Chalmers Motors. 5 ie 161 125. 15,7350 *Midwest Ref..... 154 143 HO WH, EG 1. Am. T. & T. 1 
*Dictograph Prod. 11% sf a TH 23,000 *Northwest Oil.... 49 46 “a4 ioe es Ss K we NG OM 
*Emerson Phono... 4% + % 61 16 111.000 Omar Oil & G..... 3 2 © —3 aoe cee, rn en eS % M% M% + 3 
*Fairbanks Co.... 57 re 15 «11% ~—Ss«a72300 *Pennok Oil....... 13-12%) 12% % 191% 160% = 5.000 *Beth.8.7%."19.w.1..100%, 100% 100% — % 
*Freeport Tex. S.. 45 +8 30, «1% ~—-58,000 *Queen Oll........ m Ww om +4 ee ee ee eee ee ae oe 
*Gen. Asphalt..... 68% a 43 «3400s 3%.300 *Rangeburnett Oil. 48 3448 » 2 25.000 “Braden Gs,'31, w . —— sh 
*Gen. Asphalt pf.104 +1 © wh 15.600 *Royal D.. new... 87 XS SB 16 ae ee eo eee Cowes ae “0 oot, I 
*Gillette S. R. w.i.15! +1 1% 7 uM) *Sapulpa O. & R.. 7 7 i*& + % 104 10.5 57 000 *Fed. Fm. Lo 0 103% 103% + % 
*Havana Tob...... 2 + % 31% 22 25,600 *Sinclair Gulf..... 31% 28% 31% +3 100% 100% LALO *Gen. E1.0%, 1-y.'19. 100% 100% 100% — % 
Hupp Motor Car.. 7% + %& 42 6 Southwest Oil..... 41 30 41 +1 1% OS. Sth. CTL. C " . . — — 2 
*Imp.Tob.of G.B.S. 17% ss 1% == 26,400 *Stanton Oil..... ™% 1 c ace wee SE NOLO L. R . . . = 7 
Internat. Rab..... 1% 17% Is —1 rT | 4,500 *Texana O. & R...t42 2 40411 ae tt tO Pital. L. G. te, 18.14 141% 141% — % 
Mee: 2a Rc... % G 72% + 5% wy Ot 16,100 *Un. W. Oil. new 2, 1% 2 + HR 00% TN 2.000 Mach. Gas és. wl. i 100% 100% + % 
*jJones Bros. Tea. 26% 24% Bs 3 2% 3.000 *Victoria Oil, new. 2% 2% 2% .. Here A ISLS EN. F -Tel.deb.6o.w.L 10% MW 0% + % 
% *Lack. C'ty Coal.. 23% 17% + 5% Mile my $5,000 *Phila Elec ts Mily Mil LTA 
Lib., McN. & Lib.. 26% 24 + 1% MINING STOCKS pal 7 = 00) *Russ. Govt 0 6% 50 
Marconi of Am.... 44 43 in 5 4 . 7 F ‘2 ae MLO *Russ. Govt. Gis... ¢ — oF 
~ age ee Bag te on see ‘<i * 8 8.400 Alaska-Br Col. M.t40 37 ae 1 1% om 199,000 *South. Ry. 6s.w.i. 9% HK my. 
7 ‘ ; 2 ts % 2.200 *American Mines. 17 Ye 1 oe 1m? = (00 *Studeb. 7 1 10.0 5 
*Nat Fireproofing. 8% 6% + 1% : e 4 ~ 100% 15,000 *Studeb. 7s. ‘2 O 100% 100% + 1 
pots ‘ * fs 10,500 *Am. Tin Tung... x & me acs low my 1IN400 *Swift ts P . san on 
*Nat. Firepfg. pf.. 15% 14 + % 1% 1 4.300 Ariz. Bin. Cop 1 1 1 le al oe: oo 
*Ball Motors...... 17 17 7s a % 1900 vaste Butte ae nd . *s OH, wh 440.000 *Wilson ev.tis, « iS1g WhH+ & 
‘ ar, , - ° ava eie ne “oO + 6 *Unlisted. Cents per share 
Nor. A. P. & P.... 4% 3% os 6 3% 21.200 *Atlanta +6 3 6 +1% : ws 
Peer. T. & M.. . 24 19% + 4% 18 “% 12.400 Biz Ledge Cop... i a io 
Perfection T. & R. | { — 7 214 3.000 *Bo penis 7 ea : 
aa acaiein ae. 3 PP mY + alt " 12% DM TOE: we sisvcsscee TG 1 16 +1 Standard Ol! Stocks 
. » W. t... TE ‘rR ‘ 4 42 30,000 Boston Montana...ti0 48 49 —1 March 8S March 1 
*Remington Type.. 45% 45% + 2% va % od: 800 Butte-N. ¥ 1 % Bid. A ce 
‘hunlans Mater aie ate i eg eS . e- ‘ -- .. + & . Asked. Bid. Asked. 
Stewart Mig a “393% : 1 33 27 2 3.000 *Caledonia Min. A381 31 + 1 Anglo-American Oil Co., Lid IN 17% 18K 
Geliciciee ont. a 133 + 1% % is *s 400 *Calumet & Jero’e Ys % ; Atlantic Refining Co 2 20) 1.2600 1,260 
sain fie Ag oe a i“ be - 3.500 Canada Copper. 2 Wi — & Borne-Scrymect Co 00 i OO 
ps Bigg Rall < + 4 n2 2.262 *Candelaria Silver.+62 61 . Isucheye Pipe Line.. M 3 " 
init Motors... 42 a + % a 19,000 Cashboy .......... 7 5 iss Chesebrough Mf-;. Co. Con 2 es >| 
; “ae a S tik _ % 1 7.400 *Cerbat S.M. & M. 1% ™% — %& Continental Oil Co 4 Mi er) 
% wr 2000 *t. SL. bs oe “< a + % 1 3.300 Con. Ariz. Smelt. 1% m+ Crescent Pipe Line 0 38 
es ee U.S. L. & H. p 3% 3h oe 4% 400 Cons. Cop. Min... 5% > + & Cumberiand Pipe Line Co 7 IND 170 
oa Js ae Un. Prof. Sharing. = Ve We ee 4% =, 300 Cresson Gold.. 3 3 %?%— & Fureka Pipe Line Co. ‘ 170) «165 
an * re age gata - = _ _ > 1% 8,200 El! Salvador Silver 2% 2% %— & Galena Signal Oil Co s 100 “7 
Any . Pry wena gmail oh aly 3% _ 4 1% 4.700 *Eureka Croe. M.. 1% 1% 1% aa Galena Signal Oil Co. pf., new 2 105 102 
H % — M...... id % ia + Ye wo 10.800 *Florence Silver. . +80 76 7s —1 Galena Signal Oil Co. pf., old 0 Im 130 
8.00 *Wright-Mar. Air. 4% 4 % % % 8.300 *Gadsden ......... 4% 3% #4 -1 IMinois Fipe Line Co 8 172 72 
STANDARD OIL SUBSIDIARIES _%& 1,140 *Golden Rule Mine = % % oe Indiana Pipe Line Co... Rm 100 “ 
Inu 17% 2.800 Anglo-Am. Oil “ 7 10 200 Goldfield Cons....+19 17 ” 4 4 International tetroleum Co., Ltd 4 21% 22 
i732 183 In Pir Li ve + Pg 2% 17,475 *Golden Gate Exp. 3% 3% 3% — & National Transit Co 23 20 
23 16% es a nied pe cal + = y 24.000 *Gold | Merger..... 7 5 7 + 1% New York ‘rransit Co s 195 ISd 
a 16% = 2,00 National Transit +” 3 3.000 Great Bend....... +6 6 +1 Northern Pipe Line Co 108 115 «110 
‘ = — wees eee +s +1 * 4,000 *Green Mon. M... % fs . oar Ohio Oil Co... ‘ 8 S24 
= ee he ipe Pag —2 ber} 3,500 *Hamilton M. & 8.765 iw os —5 Penn.-Mex. Fuel Co ; st) aT 
7s Gees ‘Ga ns aed —0 8 6.000 *Hattie Gold Min.t45 42 42 ‘ Prairie Oil & Gas Co 4 65 HO 
10 . a 4. >; °o a — 4s 3.420 Hecla Mining... .. 4% 1% + %& Prairie Pipe Line Co it 270 20s 
Stand. Oi! of ind. 2 7 + 4 4 ”~ Howe Sound. w. i. 4% % + & Soler Refining Co.. 10 200 340 
102 Stand. Oil of N. J.687 673 G73 — *% In 12 ” Jumbo Ext 12 14 +2 Southern Pipc Line Co , 17 177 
10 6G 6 wi ; Se 2 s 4 168 172 175 
335 308 111 Stand. Oilof N.¥.335 330° 330 41 x 5 ab Siatanne & 7 +2 South Penn. O!1 Co ys c 3¢ 
oF OMS 10 Swan & Finch..... 98 98 — 9K = 1 . $c ta tee O nm “y Soutn West Penn. Pipe I 100 7 
122107 30 Union Tank....... 1s 66 me. —-s wo" sas : oo ag a oo. a Ol Co. of Californ > = om 
at pd > v Oil vo : , 7 30 3 1.301.000 *Lone Star Con. 10% 28 +17 Standard Oil Co. of California 20 265 268 
— on acuum 2100-4200 4190 419 — 3 49 34 286,300 “MacNamara Min 34 48 (+16 Standard Oil Co. of Indiana 770 7s006=— 770 
a St 200 Washington Oil... 36 a4 3M +2 i) 46 1,490 McKinley-Dar. 48 48 +1 Standard Oi! Co. of Kansas mo 6505) 
OTHER OIL STOCKS x fs 29,600 *Magma Chief.... ts hi — ve Standard Oil Co. of Kentucky OD 10 4100 
3% 2% 400 Mason Valley..... 25% s&s — % Standard Oil Co. of Nebraska 44 iO 40 
2%. % 63,500 *Allen Oil......... 2% 1% Mm— *% 35 2s 13,100 *Mother Lode..... 35 31 3 44 Standard Oil Co. of New Jersey 672 676 6S6 
1% 3 3,500 *Boone Oil........ 3% «3 3% + % 100 Nipissing ........ % % + Stardard Oi! Co. of New York 2x 33 Sa 
4 1X 111,000 *Boston-Wyo. Oil.. 31 22 a aT 48 32 41,000 Nixon Nevada.... 36 0 +3 Standard Oil Co. of Ohio 174 $30 40) 
5% 12 200 *Caddo Oil........ 14 14 14 — 1% 2 1,000 North Butte Dev.. 19 20 —3 Swan & Finch Co 102 {8 
0 37 1.025 *Com'wealth Oil... 40 37 PiU oa 3% 1,400 *Onondaga Mine.. 3 3 — &% Union Tank Line Co... ‘ 116 114 
15 1 14,700 *Cont. O. & R. .... 1% 1% 1% He 3M % 2,700 *Ray Hercules.... 2 2% + & Vacuum Oil Co....... 414 418 420 
8% 6% 15.700 *Cosden Oil....... SK 7 7% — % 2 1 11.700 Rochester Mines. . oS hs Washington Oil Co OR 








Week’s Transactions on Other Markets 


































































































zs Net Net 
MONTREAL Sales High Low Last Chee WASHINGTON Satan a 
‘ 1150. L..H. @ P. & ~ x +2 6) Franklin ‘ 3 3%+ % 
- 472 Penmans $ — 2% mare 10) Hancock “" 5 1 
STOCKS Net 17 Penmans pf.. +6 STOCKS 100 Helvetia 4 % Fr a 

sales Last Ch’ e 2) Prov. aka os Net 2 Indiana r i am 

, 445 Ahitibi 67 “ + - 2.440 Q.R..L.H.& P. 20% + 3% Sales. High. Low. Last. Ch’ ge. 20 Insp. Cop 17% 47% 47% 

Aen Ulan. z 442 Riorden Pap. .122% —1 318 Cap. Trac.... 83% 8&7 7 171 Island Creek. 46 44% 44% — 1% 
aa ae +, ie 1! Rior. Pap. pf. 95 = 13 Col. Graph. ..173% 172% i Isl. Creek pf. sé 79 a 
205 aahoas a i ~ > 2 11% Royal Bank.. .20%% ns 1X Com. Nat. Bk.I85 185 #95 Isle Royale 234 24% 24% 
26 tng 4 & 20 sey 1,077 Shawinigan ...116% ‘m+ %& 30 FL & M. Nat.20) 9 248 25 Keweenav " «99 Me 
124 Bank of — ; 30 Sher.-W. pf.. : 3 Lanston Mon. 65% 65% Mm a3 n> Kerr Lake 5 /% Set % 
aH Bank of N. S.270 2.349 Spanish River. 20% ae + Mergenth. L..132% 132% 132% — 2% 1.89 Lake Coppe j ; “ier 
135 Bell Tele.... 2: j - 1,38 Span. R. pf.. sow +3 > Riggs N. Bk..467 00 (46700467 70 La Salle 2% m% Mw % 
233 B.C. Fé@P. rm ; “4 1,301 Steel Co. of C. 61% er, 192 Wash. Gas... Mi M Mm — 1 135 Mass.. Con 14 ri 4%". 
> * ia "131 8S. Co. of C -pf. M4% — k& imi WwW. R. & E.pf. th ie —2 2.48 Mayflo. O. ¢ 5, 3% 3%%— & 
1,300 B. T., L. & P. +4 0 Tooke Br. pf. 73 Se, acelin 2 Mismi Co; > ot okt oe 
= Brompton poo 8 aa 8 Tuckett’s Tol). 2 3 : = 351 Michigan ; “a 3+ % 
10 C. C. & F. Co. 2% =e 10 Tuck. Tob, pf. 35 $1,500 Am. G. 1st tis. '7% % 176 Mohawk 3% S283 +1 
260 c. C. & F. pf. 83% 86% ve — 1% 25 Way. P é& Pr. a i 2,000 ae Trac. 7% 10 Nev. Con 16ly 164 rr) 

4.556 Canada Cem.. 71% 66% 69% + 2% 388 Wahbasso Cot. G8 + 3% 2000 C. & P. Tel.5s 98 S48 Anema 1a ae 
$24 Can. Cem. pf.100 96% 100) + Iie 41 Winnipeg Ry.. 48 bedi 1,000 Met. R. R. 5s. 06 - 00 New Cornelia 15% 14% 15- 

1.701 Can. Cottons.. 72 70 T%+1 Be 4 4]000 Pot. El. p. &. 20 New Idria.... St 8% &%— 4 
aa Can. Cot. pf.. 77 76 7 +i BONDS mtk. 68..... 98% 9K me S? Nipissing a 4 $ 4 
4,317 Can. Convert’s 51% 49 30 +1 $0 Asbestos Se...% 8 1,000 Pot. E. 3s.... 9 9% MK. 0 North Buti 0% % 10%+ % 
208 Can. Gen. E).1014% 103% 10/4 + % 1,000 Can, Cot. S8.. 30% SOK SOK... 5,000 Pot. E. con. 5s % 83. #0 — 3% 20 North Lake 6 0 = w 
26 Can. Loco..... 63% 63 634+ % 1,000 Can. Rub. 6s. 9% 5 Td e 1.000 Riggs Rty 5s. Mi bald .- 435 Old Dominion 34 30% “34 + 1% 
375 Can.St. Lines H% 43% 42% — 1% 7,700 Cedar R. is... 89 a A 12,000 Wash. Gas 5s. ts bad 0s .- 68% Osceola 4§ so m+ & 
76 Can. S. L. pf. 4 3% 7% +1 2.4K) City of Mont.. i 5.000 W. Ry. & E.4s 71% TOM 71% .. 225 Ojibway ; 1% TPE te 
00 Crown Res. + a — ae Dec,, "22....100% 100% 1004 .. °“4) Pond Creek 3 13 Me oe 

= — = & S. Be = _ +8 2.00) City of Mont., 275 Quincy mw «Me OS “ 

32 Dom. Glass... 45 pd . May, ‘2%....100% 100144 100% — 44 15 Ray Cor m) — “ 
zk Dom. Canners 39% 39% 39%. 4,70 City at Mont.. . ; : ; BOSTON 167 St. Mary’s L.. 42 #0 rr < 
123 Dom. Iron pf. 96 95 e+ M Sept.. “23.. 100% «101 = 400 Shannon i 2% n+ % 

2.385 Dom. Steel... G14 59% W — % 19,000 D. 1. & S. as. BRIE OO 1G a 4 Seneca 14% 14 rh ‘ 

1.195 Dom. Textile.108 104 10K + 4 1,400 Dom. Tex. 6s. 9 ar MINING. 20 Shattuck 104 9% 1% 

25 Goodwin's,Ltd. 60 60 60 .. 2'000 Mont. P. 4s... - ww. .. Net 130 South La 1% 1% 1% 
128 Hochelaga Bk.147 147 = 147 . 11,000 Hon. Tr. one. Ti% HMw .. Sales High Low Last Ch’ge 700 South Utah "42 13 
7 Hillcrest ..... 46 43 44 +1 2,000 Porto R. ; No 80 a 219 Ahmeek ..... 70 67% 6 —1 302 Superior Co; 4 $—1 
41. Trac. pf.. 80 80 80 eee 3,300 Pesiman’s | ty ny + 1 24 pv nee ay Gold.. 3% 3% 3%— % S7> Sup. & Bost O14 % Mme YX, 
125 Laurentide .- -206 205% eel 4 Fi 26,000 Gueb. Ry. . tH) tie + 1% i Allouez .... 42 39% «641 = 1 435 Trinity 25. oi oY 4 
1,916 Lauren. Pow.. 68% 67 68% + lie 4) Sher.-W. Gs... ¢ a. ae os 25 Am. Zinc. 12% 12% 12%— 1% 2,809 Tuolumne 0 .. Se cs 
5 Lake of W'ds.158 158 158) — 1% MW S. Co. of C.68. 9514 YH WK+ Y 288 Anaconda ... 62 a9 62 + 1% mio U. S. Smelt 4 4% 48% + 1% 
MacDonaldCo. 24% : 2h — 10,600 Way'mack 6s. 87 NOL MOH — 354 Arizona Com. 12 11% W% .. 20K TT. S. Sm. pf.. 48% 47% 4%4+ % 
137% 137 137 — Iz 5,000, W a Oe: og 7 Butte & Sup.. 22% 22% 22% —.2% 175 Utah Apex 6% | Ot y%+ «& 
— fe ws os 10,100 : _% 97% 87%— % 1,115 Cal. & Ariz.. 5 0 Ot — 1% 7% Utah Con 3 7% OR 
Molson's “Bai: = mm. im tT? 12,400 War L., 1931. 9% 4% 97441 MS Cal. & Hecla.410 400 407 —8 ; E ' = 
- 91% 91% + 1% 55,700 War L., 1937. 99% 98 my + 1% errors % % 6+ % Continu Page 27x 
ti sz +! 210,000 Vic. Loan, ‘22.100, 99% 100% + % 299 Chino Cop... 34% 32% 34% + %& 
_— + oom * 219,000 Vie. Loan, '23.100% 100 100% + iy 1.770 Cop. Range... 41% 39 41%+ % ee 
20 20 2 35,360 Vic. Loan, “27.1 101 «103% + 2% 200 Daly-West ... 3 %% Z— 
Br. pf... 61 60 it “ 296,000 Vie. Loan, 172% 104% + 2 1,025 Davis-Daly .. 5% 4% S%+ % 
44 Oetivie M. 1 it? pf. Ne . > e TR AGO Vie. Loan, “Si ‘37. 7.105% 103% 105% + 1% 1,405 Eas Butte... %% 8 8% + % 
mt ° iaiio 
O Burnett, Porteous & Co 
’ o 
Stan (OIL )pARD ST. LOUIS ST. LOUIS SECURITIES 
STOCKS Net Bought—Sold—Queted Members Montreal Stock Exchange 
Sales. Low. Last. Ch’ge. STIx & Co . 7 ; ; 
#2 Bank of Com ish” 125% 126 13 i St. : 
R,. W. P,. ‘Susmee & Co. 73 Brown Shoe. 73 71k 73, « f2” Members St. Louts Stock Exchange 51 St. Francois Xavier St., 
14 Brown S. pf. my, OM My Ow. 509 Olive St., Louis, Mo. = 
35 BROAD ST.. N.¥.C.__Tel. Broad 1754-5. 5 Certain-teed. 2% «2% 2% % Montreal, Canada. 
= » Cer-tee 7 7 3 
DIVIDENDS 14ND MEETINGS Pg sh. 133 133 153 me 
COE dt en see ceca F ‘ és 
E. I. DU PONT DE NEMOURS @ CO. 0 Ely-Walker ..102 102 102 ms 
Wilmington, _. tN, ae ote = a Wal2d pt 16 «wt — “ys ST. LOUIS SECURITIES —— 
The Board o' recto: - on . : } 
ciared @ dividend of 4%4% on the Common 35 Hydraulic pf. 312727, — 5 Bonds & Stocks of the Central West Ww. B. HIBBS & COMPANY 
{ this Compan: able March 14, - og oe. ..103% 103% 103% .. . > 
Stock 0 pany, Bey 160 Nat. Candy... 72% 6 71 ° 
1919, to stockholders of record at close of 4 Title mandy... 5 MG 56 My Mark C Steinberg & Co Members 
business on February 27th, 1919; also, divi- 10 Un. Rys pf. 13 12% 13 “¢ ° “ 
dend of 1%% on the Debenture Stock of this : gp ath ’ : n° Members New York Stock Exchange. New Vork Steck Exchange. 
Company. payebie age, 25, me, te stock- - a - a Members St. Louis Stock Exchange. Washington Stock Exchange. 
holders of reco at close o usiness on 1,050 H.Tel a 89% 9%+ % a vi 
April 10th, 1919. 1,000 K'loch T. 6s.. ee ae 300 Broadway ST. LOUIS Hibbs Buildin Washington, D.C. 
ALEXIS I. du PONT, Secretary. mi men oh +S g; : 
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atin" h @ tne | T eae So ee ee ee ECONOMIC 
United C Bond recognized standing. When bids or offers are received for the same 
State = security from more than one house the highest bid and the lowest offer CONDITIONS 
NITED STATE are given. No consideration of any kind is accepted for the insertion of 
these quotations. They are given strictly as news and are as of the and their effect upon 
BONDS Friday before publication, this date being selected as the last full day ss 
Cc. F. CHILDs & Co. of the financial week on which more quotations are available than on Security Prices 
Capital One Half Million Dollars the half day of Saturday when many brokers are absent from their of- 
-—¢ — By ment fices and on which the volume of business is relatively small. -Never- t 
CHICAGO theless, it is to be recognized that changes occurring on Saturday will 1 1 ; 
sen xo! i , Our Special Balletm just 
eines be reflected at the opening of the market on Monday, so that the ‘ Hissued has uped the , 
For 14 years we have been quotations given below are subject to alteration. Address, The Open _ gro 
specialists in all issues of Market, Wall Street Office The Annalist, 2 Rector Street, New York. { 
United States Covernment Bonds. . | RAILROADS STEEL 
—_———-—--- re EQUIPMENTS _ COPPERS 
B MOTORS OILS, etc. 
E ds i Iland discusses their market 
' |] position and prospects. 
ROBINSON&CO UNITED STATES AND TERRITORIES 
j 
. ——Offered— ' 
As tall At By At By quest 
U. S. 2s reg., 1930. QJ 9% ¢. F. Childs & Co.... 97]) C. F. Childs & “o “eutges 
U. S. Government Bonds Do coupon, 1999........QJ 97% wi 
“a U. S. 4s, reg., 1925. .Q.F 1054 . 105, “ 
Investment Securities Do coupon, 1925....... .Q.F 105,, 10s, ” , S B h & & 
50 Be - York U. S. 38, reg., 1946........... 8 g2 . sia ache 0. 
-* ae eo ae itn a Do coupon, 1946........... 4 w BANKERS ESTABLISHED 182 
om. New henge Pan. Canal 2s.reg.."16-"36.Q.F 971/ . 9713 | Members New York Stork Exchange 
De coupon, 1916-36.....Q.F 9lt Th; 42 Broadway New York 
Pan. Canal 2s.reg...18-"38.Q.N 97}i aes 4 Branches an! (| des 
Do coupon ......... Q.N Sill ; re throughout the Caited States. 
Panama 3s, reg.. 1961. -. My be ' 
Do. coupon ..........+++- SAL, wo 
WANTED OTHER FOREIGN, Including seines Outside Securities 
pe > a fn Ge, i928 —wBid for— —tffered Bought—Sold 
t verett 3x, 1939 At By At By = oe 
Springfield Ry. & Lt 1926 z ¥ 
Washinaten Water AFM, 1939 Argentine 6s, 1920..... ® Salomon Bres«. &*Hutz %0', Bull & Eldredge. 
Cuban Govt. Ss, 14...... . ty Miller & Co.. ....... ty Miller & Co. PARTIAL PAYMENT PLAN 
DUN UNHAM ic De Ia me — at iavetag te LY. Seek 
Do 5s, 149. two, wets, : Piet 
sores fhe Securities Dom. of Canaria + tet’ . Sty Suleomen Eros. « Hutz. 9) Salomon Bros. & Hutz Exchange Securibes. 
- Norway 4», Feb., ts.. we, . to Write for booklet. 
Enchange — om Newfoundland Ss, Wt Wt, Bull & Elbetreetue me, Bull & Eldredge. 
_ _ Russian Govt. o'.-, 1c 12 LP 34 Cit 1 HUDSON.CO. 
° © Do Dye. Dee, 192t.. “at ae - 
PO yy Do @gs. June, 119 4 vies B ve 
L I B FE R T Y B O N D S Switzerland Ss, Mareh, iff ‘et, no oo eens sear — 
- TRY, ’ 2 cc ~ 
Bought and Sold MUNICIPALS, Etc., Including Notes | 
HARTSHORNE & BATTELLE, . Pec Canadian Governmert, 
Members New York Stock Excha At By i Provincial ae 
Yo Acadia Parish (Las 5s, 191943 ..... ‘ . ..%.00 W.L.Slayton&Co.,Tol. ' Municipal 
Amite Co. (Miss.) 3%, 1981-41 ............ ioe ve. 9323 8. Splteer & Co and Corporation Bonds 
BONDS OF Asheville (N. €.) Ses. U91O-57 .... 2.0 2000-0: *4.°75 R. M. Grant & Co. 
. Ark = i mm is 21- 3.0 F a Bought Sold —Quoted 
Chicago & East. ll. System ahs de as tn — 39... = ey ee pe w. R. Compton Co. } = 
Evansville & Terre Haute System | M*nKor (Mey ts we on. Se MEM) Estabrook & Co. GREENSHIELDS & CO 
Bayonne (N. J.) School Ss, 1920-49 os ptkes eas .46 RR. M. Grant & Co. Members Montreal Stock , 
William Cc Orton i> Geena SA TGR csc esess dsc cugncause Pe . Dealers in Canadian Bond Issues 
. Bessie (Okla.) 6s, 141... ee od 3.75 WL. SlaytonaCo.,Tol ; 83 St, Sohn Steams, Menteesl 
Specialist Reorganization Securities Bessemer (Ala.) Funding 5s, 1947...... ccnecsegececsccses ee & Goltner 6 Da. j 
3s Broad St, N. ¥. Phone 7160-1. 2 Broad —— te CPaed Tie Bie, BOMB ccccccsiccossscce 3.50 §=W.L.Slayton&Co.,Tol. reg Sa et: a 
miei CRED Ge, TR cece thc ctcccgice: .ccnenacsa . Wo W. R. Compt “o. , 
W. L. SLAYTON & COMPANY Bosque Co. (Texas) Road Dist. 5s, 1919-38... cia wn ie a tat 
Brewster (Ohio) Sewer Gs, 1922-268 ......... sedan won "4.9 W_ I.SlaytonéCo., Tol Stocks d Bo ds 
Calhoun Co. (Tex.) Kd. 38. 1944-46 .......... ere err | . — = | an n 
an “ ’ 
4 inliai im Bonde of Ohio, M. C., « meng by ror <—- ; aroccsvecesce .ceseccee, Biiniatek & Cu ’ 
Al Ma i Cc. ‘ mmden ¢ ’ aod TESS = atéwensdes eee J i Comp *e. 
Me. 4% te a Write for List Chicago (1l.) 444s, iethen eawe.ae ie arasadn 7 poy Estabrook cox H. M. Connelly & Co. 
— i Bidg., Telede, Obie. | Coshocton o. pate Highway Sn, OOPEB............-0. *4.40 S. Spitzer & Co. Members Montreal Stock Frchanye 
— ee == | Cleveland Heights (Ohio) Je, 1928 .........................%.5@ W. R Compton Co 105-106 Tronsportation Bidg. Main 1345. 
mew | Choctaw (Okla.) 5s, 1922-31... 2... eee cece cee 4.85 “ Moatreal, — 
Cuyahoga Falls (Fla.) %#, 1922-36 .. ...........-.....- “4.9 ? = “ @. 
MERRILI Investments Cygnet Village School (Ohio) 6s, 1922-31 ........ -... *4.90 ~=W.LSlayton&ao..Tot | 
LYNCH ‘ Dade Co. (Fla.) Road 6s, 1920-29 ..............0-eee eee *5.00 S. Spitzer & Co. 
. — “ Dallas (Texas) School 4s, 1922-57 ...........---2+-++e2- °440 =W. R Compton Co. a 
CO. New York. Detroit (Mich.) 49,-1920-27..00 2 6.0... eee Liceeess 4.50 Estabrook & Cc MARI 
7 Wall St. Conf pith rs COs A TD srscecenesnsgancdeseneeaed “4.40 = =6R. = Guns & ce 
onger Las es es SU Ce a ee 608 W.L.Slayton&Uo. Tol. 
mas — i Dine CRD GAR, Tillie can ccacccccoectonctsecesecsian 108 «6W. OR. Compton Co. SECURITIES 
——— - Farrell (Penn.) School 4%s, 1983-48 ..................... *4.35 “ 
a Wecmment Co. (dowad Se, MDE 0. occ cccccccccescccscess *4.60 “ 
den tales Florence (Ala.) W. W. & Sch. ie. 1988.......... .. “SO S. Spitzer & Co. LESTER H MONK 
Bb. es EP Se eee re ae 3.25 W.LSlayton&Co..Tol ~ 
om Greenville (N. C.) imp. 68, 1919-32 ae K : i 
Federal inc ne T TS P< eed + ~ 5 pei less am) wt. trfumt «& tu 
i S.N ND & CO Holmes Co. (Fla.) 68, 1925-32. ee Pere A ae . a0 = W_.LSlayton&Co.,Tol. 80 Wall St. Han. 6953 
PB - BO oes Hillsborough Co. (Fla.) 5s, RS se eee oe “4.750 OR. M. Grant & Co. i 
ttt Breadway, N. ¥ fmverners (Miss.) Ge, 8905-3D... 2... wc ccc ccc cece ween: 5.50 W. R. Compton Co. ' 
Jefferson Co. (Texas) 458, 1920-57 ..............-.--. to ’ 
S I = Port pe cam gy fy te BE, THB. ows cccsaccececes ot =W.L. Slayton&éCo., Tot 
nston (N. C.) yy it aber EARS fe ..*5.00 - | 
Com. 5s, 1935-1955 Jacksonville (Fla.) W. W.5s, 1924 ................... “4, . 
4.80 I a 
Mil i ER & co. | a a ne “7 L 9 psanes BY AY RS GACY 2, yh ..°350 * : BOND TOPICS . 
Private Wi Batti e. B en jo) ref. +s, reat tae a an bettdegektdiamed %4.75 > nN ; weahiy Cees Bossict 
fen A agg Bonny aa | d€unkle (Uhio) School 5. If *+-37 = : alti 4? ae r 6 
120 Broadway, New York City. |] | Lake Alfred (Fla) Street 6s, 1:6 W.L.Slayton&Co..Tol. | A. H. Bickmore & Co. 
— - - - _ , Limestone Co. (Als.) 6s, 1935-44. ee : 4 ill BGreadway, N. ¥. 
Little River Drainage Dist.(Mo.) ° W. R. Compton Co. 
Morton Lachenbrach . ———S: eS. ea eae eee 5.00 W.L.Slayton &Co.,Tol | o™' >= ov o 
& Co Denes GED OG, TOO, coccsscuschor cari edawes dns *4.00 ps rarmcaogr Se Ssracene Light & Foner Cam Te Los mg HH 
Investment Bankers. Newark (N. J.) 444s, 1940-50.) 02.22... sac eacimee 2440 J. S. Rippel& Co, Nk | Baus Cie Gee te [= > “ist — eS 
PHILADELPHIA XEW YORK Glanmine 4CiGetD Galeees Ge FOOD occ cece wccccnccccciccass . ey Ww. R. Compton Co. Sam 7 a a 
9 é —_— Basttette BASp. cian Ge. GUD Gi TED cccccacccsccncacencceiined *3.75 W.LSlaytonéCo..Tol. . uel K. Phillips & Co. 
te eruse F ws Portage Co. (Ohio) Hospital 5a, 1937 ............... *4.70 = , 507 Chestaut St. St, Philadelphia, Pa. 
pn es ah ag we 3 Portsmouth (Va.) 6s, 1928. ee rere. ee ee 
Seavilie Co, (MN. D.d Bool On, MOB ........-...0..cccreeee 325 &. Spiteer & ~~ 
Rochester (N. Y¥.) reg. 43, 1981-08 ..........220000- ..°4.30 W. R. Compton Co. : <r ge 
CHICAGO SECURITIES Salt Lake City (Utah) ref. ge, W984 2 eee, *4.60 S. Spitzer & Co. | Houston Belt & Terminal 
We invite your correspondence. Salem (Mass.) 3's, 1924........ ... ance ie diane hale "4.40 Estabrook & Co. 5s, 1937 
BABCOCK RUSHTON g £0 o mare SP o ee. SE PM AE SO sey ert oF *5.49 S. Spitzer & Co. ; a, Rect 
. . , Se ” @ CREO.) BB, WEEN 2. 2.222 e eee ecw ccc een cence 170 «=6W. KR. Compton Co. ! BAK 
7 Wall St... 137 So. La Galle St. Chicage. [ Mt. bwitis His, 1905.......... 190%, Stiz—&- Co: St: L-... 191"; Stix & ak | RR CARRUTHERS a PELL 
\ St. Louis City 4s, 1928-21.... 'S8 . ‘ YF Stemberg & Co., St. LL | ___Phene Si6i Hanover 
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Canadian 


Government & Municipal 


Bonds 


Yield 5.20G to 614% 


Princi 
payable 


and interest 
in New York 


Send for Circular H-11 


Wood, Gundy &Co. 
34 Pine Street, New York 
Tr. " WMeutreal Send 
Telephone John 350 


















Sold Quoted 


Bought 
Bongard, Ryerson & Co. 


Members Toronto Stock Exchange 


6S Bay St. Toronto, Canada 
Direct Private Wires to 
NEW YORK MONTREAL 

















Halifax, Sherbrooke, St. John, N. B. 


F. B. McCURDY & CO. 

Members Montreal Stock Exchange, 
' 136 ST. JAMES ST. 

MONTREAL, CANADA. 


Direct private wires to all offices 
and Laidlaw & Co., New York. 





























Sydaey, St. John’s, N°FTd. 
he : el 
Canadian 
Government, Municipal and 
Corporation 
Securities 
A. E. AMES & CO. 

q Established 1889 
74 Broadway 
Teronte NEW YORK Montreal 
Telephone 8045-6 Rector 











JOHN L. EDWARDS.& CO. 
ment New York Stock Ex 
{Washington Stock Exchange 
1426 New York Avenue, 
Washington, D. C. 
We have special facilities for 
handling securities in all markets. 
Direct Wires. Inquiries Invited. 


REO 


MLA NER co. 
Penchecot Bide. DETROIT 
Sethe te 
MICHIGAN ISSUES 
MATTHEW FINN, 


714 Penobscot Bidg., 
Detroit, 























Mich. 
i -FORD & CO ba 
Ford Paling 
pemor 
e 











Dealers in Investment Securities 


SECOND NATIONAL BANK BLDG. 
NEW HAVEN, CONN. 
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M UNICIPALS,Etc.,Including Notes—Continued 


Seattle (Wash.) 4%s, 1921-31... 
Slidell (La.) Street Imp. 5s, 1921-28 


Sioux City (Ia.) 44s, 1938... 


Spartanburg (S. C.) Road 4%, 1923-27 ................. 


Spokane (Wash.) 4%s, 1931. . 


Toledo Ohio) 41s, 1931....... 


es Oe I OD cscs cs cc cccecencescceceus 


Weston Village School ts, 1920-24 


*Basis. +Bid. 


101 


At By 
padneamiddhbacanaaiigeakenee *4.80 Estabrook & Co. 
bun eenabbhalbnnpikedme %.25 W.L.Slayton&Co.,Tol. 
Lae Civcelasakkheeeaas Conese 450 R. M. Grant & Co. 
*4.75 e 
sue’ Sabtetqdhsgmeetiisacd asad *4.625 Estabrook & Co. 
a6). 6¥0bbanewsedanesigeecaawens *4.70 = 
*5.50 W. R. Compton Co. 
Hiei h ebapiined teammate 4.90 W.L.Slayton&Co.,Tol. 
STATE 
——Bid for— ——Of fe reda— 
At By At By 


*4.40 Estabrook & Co. 
107% Canfield & Bro. 
102% ée 
97% « 

°4.40 W. R. Compton Co. 


PUBLIC UTILITIES 


Alabama Water 6s, 1920..... 
Albany Southern 5s, 1939. ... 
Am. W. W. & El. 5s, '.... 
Am. Public Service 6s, 1942. 
Asheville Pr. & Lt. 5s, 1942. . 


Arkansas Lt. & Pr. Ist 6s,'45 
Augusta-A. Ry. & Elec. 5s,'35 ... 


Baton Rouge Elec. 5s, 1939. . 
Bell Telephone (Can.) Ist 5s. 
Bli'm'gton, Decatur & Cham- 


Lt. ist gen. 5s, 1928........ 
Brooklyn Edison 5s, 1349.... 
Buffalo Gen. Elec. 6s, 1921. . 
Butte, Anac. & Pac. 5s, 1944. 
Birmingham Ry. & El. =s,’24 
Canton Electric 5s, 1937... .. 
Carolina Power & Lt. 5s, ‘38 
Cape Breton El. 5s, 1932..... 
Central Pr. & Lt. 1st @s..... 
Cent. Argentine 6s, 1927..... 
Cincinnati Gas Trans. 5s, '33 
Cities Fuel & Power 7s, 1919 
Cities Service conv. 7s, 1966. 
Citizens Gas (Ind.) 5s, 1942. . 
Cleve. Elec. Ill. ist 5s, 1939. 
Citizens’ Gas & El., Water- 


Columbia Ry., Gas & Elec. 

Be, TE asccsacssccctcccoes 
Columbus Power 5s, 1933.... 
Com’wealth (Neb.) 6s, 1944.. 
Compton Hgts. Ry. Ist 5s, '23 
Conn. Ry. & Lighting 4%s,'51 
Conn. River Power 5s, 1937. 
Consol. Cities Lt., Power & 
i i WE asec aneomnnss« 
Conn. Power Ist 5s, 1963.... 
Cons. Traction (N. J.) 58, '33 
Cons. Water Co. (Utica) Ist 

5s, 1930 

Do deb. 5s, 1930........... 
Cumberland T. & T. 5s, ‘37. 
Dallas Elec. col. tr. 5s, ‘22. 
Defiance Gas & Elec. 5s, 42 
Det. Ed. cv. 7s, 1928........ 
Detroit United 7s..........-. 
Duquesne Light 6s, 1921.... 
East St. Louis & Sub. 5s, '32 
Eastern Tex. Elec. 5s, 1942. . 
El Paso Electric 5s, 1932.... 
Economy Lt. & Pr. 5s, 1956. 


Edison El. fl. Boston 5s, "22 ... 


Electric Transmission 6s... . 
Federal Light & Trac. 6s, °22 


Traction 
Galves.-Hous. El. 1st 5s, 1954 
Galveston Elec. ist 5s, 1940. 
Georgia Ry. & Elec. ist and 


Gt. West. Power 5s, 1816.... 
Great Falls Power 5s, 1940.. 
Great Lakes Power Ist 6s, 

1928-38 
Harwood Elec. 5s, 1939...... 
Havana Elec. 5s, 1952....... 
Houston Elec. 5s, 1925...... 
Hudson Co. Gas 5s, 1949.... 
Intermountain Ry., LA. & Pr. 

Ist és, 
Indianapolis Gas 5s, 1942.... 
Indianapolis St. Rwy. 4s, ‘33. 
Johnstown Trac. Co. 5s, 1943 
Jersey City, Hob. & Paterson 

St. Ry. 4a, 1969 .........-6 
Kentucky Utilities 6s, 1919.. 
Kan. City Home Tel. 5s, °23. 
Kan. City Long Dist. 5a, ‘23. 
Kan. City Gas Co. 5s, 1922.. 
Kinloch Tel. L. D. 5s, 1929. . 


Laclede Gas Lt. ref. 5s, '34.. 

Do 78, 1920 .....cccccecess 
Lynchburg Water Co. 5s, "32. 
Manufacturers Water Co. 5s, 

1939 
Michigan Trac. Co. 5s, 1921. 
Middle West Utilities 6s, '25. 
Minn. Gen. Elec. 58, 1934... 
Miss. Riv. Power 1st 5s, 1951 
Mo. Edison Elec. Ist 5s, ‘27 
Mutual Union Tel. 5s, 1941.. 


7% Liggett & Drexel...... 
70 Redmond & Co.. ..... 
€8% Dominick & Dominick. 
90 National City Co..... 
84 Redmond & Co........ 
88 J. Nickerson, Jr...... 


80 Stone & Webster...... 
92 Phelps & Neeser...... 


73 © J.Zeller 


&8% J. -Zelller............-. 
102% Dunham & Co...... Sie 
R8 - 


94 #S. K. Phillips, Phila. . 
88 « 

86 Dunham &€ Co......... 
77 Stone & Webster...... 
90 Liggett & Drexel..... 
88% Phelps & Neeser...... 
964% Dunham & Co........ 
99 

128% 


4 Spencer Trask & Co.. 
90 «6S. K. Phillips, Phila.. 


82 Redmond & Co....... 


& Stone & Webster...... 
8 B. H. & F. W. Pelzer 


93 Redmond & Co....... 


82% Liggett & Drexel..... 
106 Spencer Trask & Co.. 
108% S. Goldschmidt ...... 
aS 
50 Steinberg & Co., St. L. 
8 Stone & Webster...... 
83 
0S 
93 
8&8 


White, Weld & Co.... 
75% Phelps & Neeser...... 


34f1. S. K. Phillips, Phila.. 
77 Stone & Webster...... 


93 Spencer Trask & Co.. 


A. H. Bickmore & Co. 
Steinberg & Co., St. L. 


98 Stix & Co., St L..... 
® Steinberg & Co., St. L. 
100% Stix & Co., St. L.... 
85 8S. K. Phillips, Phila.. 


97% re 


A. H. Bickmore & Co. 
Spencer Trash « Co.. 

Stone & Webster...... 
Stix & Co., St. L..... 


SS2eBs3 


98% Liggett & Drexel. 

7 Redmond & Co. 

7@ Dominick £& Dominick. 
94 National City Co. 

89 Redmond & Co. 

92% J. Nickerson, Jr. 

58 S. Goldschmidt. 

8 Stone & Webster. 

95 Phetps & Neeser. 





78 J. Zeller. 


93. Estabrook & Co. 
91 J. Zeller. 


$0 Dunham & Co. 

86 Stone & Webster. 
95 Liggett & Drexel. 
90 Phelps & Neeser. 
90% Miller & Co. 

129% Dunham & Co. 

® Blodget & Co. 
94% Redmond & Co. 


100 «=Liggett & Drexel. 
93 Stix & Co., St. L. 
88 Redmond & Co. 
92 Dunham & Co. 


90 Stone & Webster. 
8 B. H. & F. W. Pelzer. 


97 Redmond & Co. 

‘4% Miller & Co. 

93 Stone & Webster. 
86% Liggett & Drexel. 

110 Spencer Trask & Co. 
109% S. Goldschmidt. 

38 Steinberg & Co., St. L. 
88 Stone & Webster. 

90 * 

98 Redmond & Co. 

97% Estabrook & Co. 

98 <A. H. Bickmore & Co. 
98 White, Weld & Co. 
79 “ 


82 Stone & Webster. 
& 


96 Spencer Trask & Co. 
60 Redmond & Co. 
8% E. & C. Randolph. 


90 Miller & Co. 
97 Stone & Webster. 
93 xB. H. & F. W. Pelzer. 


9% @©Liggett & Drexel. 
90 «J. Zeller. 


@2 B. H. & F. W. Pelzer. 
99% A. H. Bickmore & Co. 
91 Steinberg & Co., St. L. 
83 i 

92 Stix & Co. St. L. 

99 “ 
95 Steinberg & Co., St. L. 
100% Stix & Co., St. L. 


‘93 A. H. Bickmore & Co. 
96 Spencer Trask é Co. 
79% Stone & Webster 

93 Stix & Co., St. L. 

95 Blodget & Co. 








Dominion Secunries 


CORPORATION, LIMITED 


ESTABLISNED 1901 
MEAD OFFICE: 26 KING STREET SasT 
TORONTO 


MONTREAL LONDON. Ec... BNC. 


Canadian 
Government 
Municipal and 
Corporation 


Bonds 











Thornton Davidson & Co., 
Members Montreal Stock Exchange 


4204 Seismic Building, 
Montreal. 
Direct Private Wires to 


W. H. Goadby & Co. A. E. Ames & Co. 
74 Broadway, Toreate, 
New York City. Canada. 


Ps Inquiries Invited. 


NEW JERSEY SECURITIES 
EISELE & KING 


758-760 Broad Street 
Newark, N. J. 
Telephones 
Market 3820, 1, 2, 3 and 4. 


§ New York Stock Exchange 
Members } philadelphia Stock Exchange 


Paterson, N. J Trenton, N. J 





New Jersey 
Municipal Bonds 


Descriptive Hist on request. 


J. S. RIPPEL & CO., 


18 Clinten Street Newark, N. J. 


Celluloid and New Jersey Securities 
HENRY BROTHERS & CO. 


Membere N. Y. Stock Exchange 
7 way, New Yerk 


JOHN M. MILLER, Res. Partner 


79® Broad St., Newark, N. J. 
Telephone—Market 1700 


Investment Securities _ 
F. M. CHADBOURNE & CO. 


Firemen’s Insurance Building 
NEWARK, N. J. 








New Hampshire Secusities 
Bought—Sold— Quoted 


Inqutries Invited. 


H. M. WHITTIER, 


Amoskeag Bank Asse. 
___ Manchester, New 


COLUMBUS SECURITIES 
Fuller & Rounsevel 
Wembers Columbus Stock Exchange 
Chamber Commerce Bldg. Colembes, 0. 

Cincinnati 
Service— 
Bonds 
Stocks. 


Channer & Sawyer 


Members Cincinnati Stock Exchange. 
CINCINNATI, ©. 


























Bought—Sold—Quoted 
EDGAR FRIEDLANDER 
Mem ber Cincinnati Stock Exchange 

First Net! Bank Bidg., Cincinnati, ©. 








ctr & canbe o 








Westheimer & Co. 


Members New Yer« Stock Exchange 
npeti. 


Oud: 













ORE 


—s 















THE ANNALIST 





New York, Monday, March 10, 1919 














Annalist Open 


Market 








| Mexican Gov’t Bonds | 
An Opportunity 


In view of President Carranza’s 
repeated declarations that it is the 
intention of the Mexican Govern- | 
ment to make arrangements at the 
earliest ble moment for the 
resumption of interest payments 
and liquidation of arrears of in- 
— on all foreign loans, I feel | 
that 


Mexican Government 
Irrigation 412% 
Bonds Due 1943. 


ranteed principal 


——————— 





which are 
and interest by the Mexican Gov- , 
ernment, should prove an attrac- 


tive speculative investment, owing | 
te the fact that nearly five years’ 
interest amounting to 22% % has 
accrued a them. These bonds are 
part of issue of $25.000,000 
which are "iisted on the 

Amsterdam, Berlin and New York 





The yg: of this issue would 
mem compare very favorably 
with that of the 5% loan of 190, 
which is selling around 980. 

Subject te prier sale, I offer 
limited amount at 68. 

Inquiries solicited. 


Ernest Smith 


a: ecnacnae "Phone Broad 3537 


te 




















Waters & Birdsall 


Investment 
Securities 


25 Bread St., New York 
Telephone Broad— 3618 

















TW. 


Specialist and Consulting Expert in 


MEXICAN VALUES 


with 


LANSBURGH BROTHERS 


Members New York Stock Exchange 
Pamphict on Mexican Nationa! Debt and 
National allways of Mexice as of 1919 
B..... Broad st. N. ¥. ‘Phene Bread 2463. 


National come Tax 
Service eau 
335 Woodward Building 
WASHINGTON, D. C. 


Reports Expert Preparation 


Income Tax 
Information and Advice. 


of Returns. 
Imquirics from Attorneys and Corporations 
Selicited. 


BOWRING & CO. 


17 Battery Place, New York. 


Exporters—Importers. 
__ Factory Sales Agents. 
BUFFALO SECURITIES 


ard Niagara F. .ts. 


~ Data om request. 


JOHN T. STEELE, 


| Pidelity Building. ij 








BUFFALO SECURITIES 


BOUGHT—SOLD—QUOTED. 
We solicit your inquiries. 


TELLER & EVERS, Inc. 


314 Elicett Sq. N.Y. 


Speoctaliets im 
Public Utility Securities 
DIRECT Private Telephone to Berdeli Bros., 
New York 


HENRY D. BOENNING & CO. 
Stock Exchange fide 
Pa. Phene Lecust 228 








Marck A. Neble Theedere CC. Corwin 


NOBLE & CORWIN 


25 Bread St. New York 




























embers Meow York Steck Exchange 
: Rester 7053. 115 BROADWAY, B. Y. 





70 

S3 

S4 

St. L. Ry. 91 
St. Louis Transit 5s, 1924... 46% 
92 

36 

so 

78 


So. Cal. 
So. Jersey Gas & Elec. 5s, 53 “5% 
South Pac. Coast Rys. 4s, "39 
& Lt. 5a, "2 78 
Syracuse Lig. Ist 5s, 1951... 
Syracuse Light 


N. Y., >usq. 





PUBLIC U TILITIES—Continued 


N.Y. & Hoboken Ferry 5s.'46 
N. ¥. & Wst. Ltg. 4s, 2004.. 
Nevada-Cal. El. Gs, 1946..... 
Nashville Ry. & Lt ref. 5s.. 
Nashville St. Ry. 
Newark Passenger Ry. 5s,'30 
Niagara Falls Pr. 5s, 1932... 
Newark Cons. Gas 5s, 1948. . 
Niagara Falls Pr. @s........ 
North Jersey St. Ry. 4s, 1948 
Northern Tex. El. 5s, 1940.. 


Northern Elec, 


Ry. 5s, 


Omaha & Council Bluffs St. 


Ontario Transmission 5s, ‘45 Si 
Pacific Coast Sas, 


Pac. Gas & Elec. ref. 5s, "42 


Edison 


Springfield Ry. 


& 


Tacific Lt. & Pr. Sa, 19390.... 
Pinsacola Elec. ! 
Philadelphia Sub. Gas 5s, ‘31 
Portland (Ore.) ist 5s, 1930. 76 
Pub. Serv. Corp. ctfs. (N. J.) ... 
Puget Sound Trac., 
Za, 29@2....... 
Riverside Traction 
Roanoke Water Ist 6s, 1936.. 93 
Railway & Lt. Sec. is, 35-46 ST 
Rochester Ry. 
Rochester Ry. 
Rutland Ry., Lt. & Pr. 58.°46 6 
St. L., Sp’gf'd & Peoria 5s,'39 
St. Joseph (Mo.) Ry., Lt., H. 


St. Louis & Sub. 5s, 1971.... 
Seattle Elec. Se, 1929........ 
Seattle Elec. 5s, 1930........ 
Seattle-Everett 5s, 


Pr. coll. 


en > 


United Elec (N. 
Union Elec. 


Ss. 1932 


United Rys. (St. 


Tampa (Fla.) El. ist 5s, 1933 89 
Toronto Power 5s, 1924...... M4 
Twin States G. & E. 5s, 1953 75 


J.) 4s, 1949. 71 


L. 


Light & Pr. ist 


) 4s, 1934 at 


Chicago, Memphis & Gulf 5s ... 


Oregon Short Line Ist 5s, "46 ... 
Portland & Ogdensburg ist 


R. L.-Prisco Ter. Ist Se, 1927 85 


Seaboard Air Line 6s, 1945..' 79 
South Bound R. R. Ist 5s.... & 
Spokane Inter. Ist 5s........ re 


Term. R. R. Assoc. of St. 


Toledo & Ohio Central Ist 5s 9% 
Ulster & Del. R. R. Ist cons. 


mtg. Se, 1928....... coccece 


Ss. 


—Bid for— 

At + pace 

80 B. H. & F. W. Pelzer. ... 

4 Redmond & Co....... 6x 

S8 Spencer Trask & Co . 

70 Miller & Co........... TH 

Sa, 1925.... 9 - one 
90 §6J.S_Rippel& Co..New'k ... 

94 Spencer Trask & Co.. % 

90 )«=6—5.S.Rippel& Co..Newk ... 

101 =Pheips & Neeser...... ‘ 

@ BH. &F. W. Pelzer. © 

80 Stone & Webster...... bo] 

Se, 1939...... GE Te Gi oe conncues RB 
aacoeses ‘“eestdons 7s 

Pb etsenncksauess ns. \diheases  ~"gaeodace 7s 
ge ew 90 

1946. ...... xO i S6 

86 National City Co..... ST 

86 White. Weld & Co.... 8 

Ge, 1008..... 80 Stone & Webster..... S 

92%, S. K. Phillip: Phila.. ... 

Redmond & Co........ sO 
ecuenee © ved esdes Sy 

Lt. & Pr. 

nb cerechasaes whee isenecun ee secscose @&® 
Tk Mea! «ne §Seetakiee-. qucners 2 
Liggett & Drexel...... 96 
7 Stone & Webster...... 925 

& Lt. 5s, 1984 87 Miller & Co.......... 90 

oy re. en ee ee 91 
Redmond & Co........ Ls) 

it 6 cde nae i 

Redmond & Co........ 86 

Stix 4 Co, St L.... % 

(Bway) 4%4s, 1920 Steinberg & Co., St. L oS 
47% 
4% 


B. H. & F. W. Pelzer. 
Dunham & Co.. 


Redmond & (> 


A. H. Bickmore & Co. 80 
B. H. & F. W. Pelzer. ... 


Steinberg & Co., St. L. 91 
Stix & Co., St. L..... Sy 


Wash.-Idaho Water, Lt. & 

ee La 90 «Liggett & Vrexel...... oH 
Va. Ry. & Pr. 5s, 1934. ae Ce Cf eee 7 
Wheeling Traction 5s, 1931 me eee ie a] 
Wisconsin Edison 6s, 124... 88 J. Zeller... 2 
Yadkin River Power 5s, 1941 80 ” BILy 
Youngstown & Shiron Ry. & 

ee Mn dec ctccandases #% S Phillips, Phila. . 

RAILROADS 

Atl, Birm. & Atlantic 5s, '34 79 F. J. Lisman &Co.... 8 
Buff. & Susq. Ist 4s, 1963.... 70 J. S. Farlee & Co.... 75 
Boston & Alb. deb. 3%s, 1052 ... --- eee ee eee ee eee 72 
Canadian Pacific 68........ 100 =~Pheips & Neeser...... 100%, 
Caro., Clinch. & Ohio (Elk- 

ee A Pas S see . ~ haedesiew — whdedenee 814 
Central Argentine 63........ 88% Phelps & Neeser...... 90 

nieuwe sO 


Chicago & East lll 4s, 185. 2 Wolff & Staniey...... ri 
ee, SSS eee eee ee pl) 
Chi. & West. Ind. és, 1933... 103 Blodget & Co......... 104% 
Cin., Ham. & D. gen. 5s, "42 8 Wolff & Staniley...... 90 
Cleve., Cin. Chi. & St L 

CCaise BOvi) GO .ccccccass 73% 8S. Goldschmidt ...... ... 
Cleveland Term. Ry. 4s, "33. 68 F. J. Lisman & Co.... ... 
Dul., Missabe & Nor. gen. 5s 97 Phelps & Neeser...... ... 
Evansville & Terre Haute 

er ee v6 Went & Stanley. 98 

Sew GD dedcccccsunedes 21 26 
Fonda, Johnstown & Glov- 

ersviile 4148, 1952.......... - ss 

Te GM, BE cctccccsccosese i) - Ao 
Gulf Terminal 4s, 1957...... 6 = 7 
Grand Trunk & West. Ist 4s, 

ED hdc Rew cccndéscuceeeecas i) ” ri) 
Inter. Gt. Northern Ist 6s, 

PEPE SALI 4 96 
Ky. & Ind. Term. ist 4%, "61 8% Stix &€ Co, St. L...... a6 
Little Rock, Hot Springs & 

West. Ist 4s, 1939.......... eS ” 

Maine Cent. Ist & ref, 5s, '35 ... er ee ‘94% 

i ,  ecivcccccccese cos) _.ewebecne _ aaeaeuae 90 
Macon Terminal Se. ......... 8 Blodgett & Co........ 99 

bdnee 6o 


F. J. Lisman & Co.... ... 


Stix & Co., St 


Ss. 


Goldschmidt 






J. 


B.H. & F. W. 


Pelzer. 


Stone & Webster. 


Miller & Co. 


Redmond & Co. 


Blodget & Co. 


National City Co. 
White, Weld & Co. 
Stone & Webster. 


Redmond & Co. 


B. H. & F. W. 


Pe'zer. 


Estabrook & Co. 


B. H. & F. W. 


Peizer. 


Liggett & Drexel. 
Stone & Webster. 


Miller & Co. 


Redmond & Co. 


J. Zeller. 
Miller & Co. 


Stix & Co., St. 


Steinberg & Co., 


Dunham & Co. 


Redmond & Co. 


L. 
St. L. 


91 Stone & Webster. 


Stone & Webster. 


Stix & Co 


. St. Lz 
Steinberg & Co., 


st L. 


Liggett & Drexel. 


Miller & Co. 


Redmond & Co. 


J. Zeller. 


F. J. Lisman & Co. 


S. Fariee & Co. 
S. Goldschmidt. 


Phelps & Neeser. 


S. Goldschmidt. 


Phelps & Neeser. 


S. Goldschmidt. 


Wolff & Stanley. 


Blodget & Co. 


F. J. Lisman & Co. 


Wolff & Stanley. 


Wolff & Stanley. 


Stix & Co., 


Mstabreek & Co. 


Blodget & Co. 


8S. Goldschmidt. 


“98% Estabrook & Co. 


st. L. 





| Hercules 
- Petroleum 
Company — 


Class ‘“‘A” Stock | 


Company owns a refinery and 
about 6,000 acres of leases in | 
the “Ranger, Texas Oil Fields.” | 


Monthly Dividends of 1% 
| Price $10.00 per Share 


Send for full details, Circular HA 


Farson,Son&Co. 


Members New York Stock Exchange 


— 





‘115 Broadway, New York, N. ¥.| 











Unbiased Opinion 
Let us tell you frankly 
whether to buy or sell. 


CLARKE & HUBBARD 


STOCK BROKERS 


40 Exchange Place, N. Y. City 
Phome Broad 254-255-256 








BONDS AND STOCKS 
Rhode Island Corporation 


Senght, Sold, Quoted. 

















Michigan Sugar 
Tennessee Ry., Lt. & Pr. 


Address Dept. “A-3" 


(a Hillikel Perkins tet i nee 


RAND RAPIDS 


Procter & Gamble 77 


All Issues 
Bull & Eldredge, 


Members N. Y. Steck Exchange. 
31 Nassse 8@., N. Y¥. Tel. 8460 Rector. 


James M. Leopold & Co. 


Members New York Stock Exchange 
7 Wall St, N.Y. Tel: Rector 1630 











STAN DARD 


CARL H.PFORZHEIMERG.CO. 


"Phene 4960-{-2-3-4 Bread 725 Gread St. B. Y. 





Kirby Lumber 
Franklin Fire Ins. Rts. 





PHELPS & 
Wal of New York Stock 
36 Wall St. MY. 
Tax exempt in New York 
Kings Co. Elec. Lt. & Pr. 5s, 1937 
To yield about 514 % 


Theodore L. Bronson 








30 Wall S&t.. N. ¥. Tel. Recter 7580. 
















































—— OF 


ama! 


— 
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Annalist Open Market 











Scott & Stump 


Telephone Lecust 6480-6431. 


Branch Office, Coatesville, Penn. 














Be Gy WEE on<Asewe .. . 
ig io oD Am. Dock & Trust 5s, 1930 Nj | Canadian Gov t Bonds 
Am. Dock & Impr. 5s, 1721.. %  J.S_Rippel & Co.,New'k 
== ——=— American Hominy 5s, 1927.. 95 Baker,Carruthers&Pell _.. BOUGHT— SOLD—-QUOTED 
a . ~ - American Ice js, 1922........ 2 
REPORT OF THE CONDITION OF 4 ae Eitbemeenide Sat { 
, Americ z 3n,°2 . i 
THE FARMERS’ LOAN AND | American Mating oc vce. on || ALFRED R. RISSE 
TRuST COMPANY Am. Pipe & Const. Ser. 6s, 22 ” S. K. Phillips, Phila. . 11 50 Broadway Phone Broad 5204 
at the close of business on the 2ist day of | Am. Road Machinery Gs, “3s. <4 ! 
February. ame: msouR “ES Am. Pipe & Const. Sec. 65,22 9 Raker.Carruthers&Pell : “ = — 
— bond investments, Am. rae — Gs, 197%... wT 7% Baker.Carruthersé Vell 
viz. : Am. S ts Mfg. Co. Gs, 1920 @& . c tock ket 
Public securities (market = 7 “ . ~ a, “5 Corres pondence comentmeutt aud 
wuiee) $51.449.186.6 Am. Steamship Co. of W. 
Sib in 0003600 ete < =) aa es ill /nvestment 
—, securities, “(market Va. Ss, 1920...... coos ‘ Invited Rubyects 
EN ee catecns « ssavesece: SRS 3 > 
Heal estate owned... 01221227! asatcsses | A™ Stoel Puy. deb. 4 ee yD ag winins E W. WAGNER & CO. 
Mortgages owned 2.058 SRM. Am. Tube & Stamp. 5s, 1932 && — ess " Y Rtock Exchange 
— = Ginseunte secured pe American Thread Gs......... 100%, Phelps & Neeser. ..... 101% Phelps & Neeser 3 Mes _ Street New York 
ether real estate collateral. z1.s00.09 | Anaconda Copper 6s, 1929... 97% T. H. Keyes & Co.... 97% T. H. Keyes & Co é a2d 


Loans and dis ounts s-cured by 
other collateral! , 

lwans, discounts and bills pur- 
chased not secured ~ sed 


30452 002 37 


| RAILROADS—Continued _ 


—-Bid for— 


INDUSTRIAL AND MISCELLANEOUS 


American Book 6s, 1928. 


American Can deb. 5s, 19278.. 
American Caramel 6s. 1420 


Atlas Port. Cement Ist 6s,°25 
Beech Creek Coal & Coke 5s, 
 thsthndevecesiacs 


9S Baker, Carruthers&Pell . 


10444 Holmes, Bulk. & War 
by Baker.Carruthersé& Pell 


a Baker, Carruthers& Pell 9314 


SS OS. K. Phillips, Phiia 


Baker,Carruthersé Pell 


a ERM 28 AH), : Samir 6 
overdrafts ay EA We age | Buffalo & Susq. Term. 5s,'26 % Baker,Carruthers&Pell __ a 8. 
wetdrafts, secured 93.900.47 Braden Copper 6=, 1931. $5 Estabrook a ¢ 


reece to trusts, secured 190,917.29 
ved 


Due from approv 
reserie deposita- 
Ties, less a t 
of offsets. . 31.68%. 60.37 

Due from trust 


Clearfield Bituminous Coal 
a Baker,Carrutherse-Pell 761. Baker,Carruthersé Pell 
Dunham &€ Co 


Ist 4s, 1940.... 
Canada Copper 6s, I$ 
Central Iron & Steel 5: 
Chicago Pneu. Tool 5s, 1921 





86 Dunham & Co........ 
% SS. K. Phillips, VPhila.. 
ws Baker,Carruthers&Pell 


We Invite Your Inquiry on At By “oe 2a BONDS 
i aoa Levick Ist Mig. 6s, 1931 Virginia & Southwestern Ry. 
Serv. Corp of N 7s, 1921 Ist cons. Se, 1968.......... 70 Redmond & Co....... = Redmond &€ «sv . 
Reading Co. Equip. ake ‘1919-27 Vicks. & Mer. ist és, 1921... 9; F. J. Lisman & Co.. Mexican Gov't Bonds 
United Nat. Util. 6s, 1920 Western Transit 3%4s........ 87 Phelps & Neeser. National Rys. of Mexico 


Am. Brake Shoe & Fdy.5s. 52 bo) 
es ae te Am. Brewing 5s, 1923........ 70 “= hentia iiiiae Crees Micoil 
c 2, F : Advance Rumely ceb. 6s, "25 #4 T. H. Keyes & Co.. ws 6.) OH. Keyes & Co ussian Gov t nds 
Private Wires to All Markets Aetna Explosives 6s, 1945.... S. Goldschmidt... French & Italian 


tte st tet 
A + tines 


¥ FOREIGN GOVT. 





Bonds & Notes 


Mexican Currency 


Internal Loans 











1a. “ ' Pla a 
Cow Ne Bikiun 


Kroad st Newark 











Frisbie & Co. 


Waterbury Hartford New Betain 


Local Connecticut Securities 
Sold- Quoted 








and bankere not = 

included in - Cleve. & Sand. Brew. 6s, 1948 Bought 

ceeding item 6.97%, 41 aainiiaiiiaiel Commercial Cable 4s, 2297.. 6 z 

Fo a =a “d 6 J ° ’ . . 
Re ae 3.492 050.99 | Cambria County Coa! 6s, ‘32. 9s #4 Baker,Carruthersé- Pell — 
Uther currency authorized by Crew Levick Co. 6s, 1931.... 9614 Dunham & Co G Dunham &@ 
rT “ 7 ¢ am 
eee 716.600.00 T empire Gas & Fuel 6s, 1926 9%%4 J. Zeller...... cee = mM. S. Wolfe & Co. 
Exchanges and cherks for Empire Refining 6=, 1927. . 9 2unham & Co 5.4 0: sy a 
next day's clearings... .. 4.181 112.70 eae t Coal 3s, 1931 om * pending Specialists in 

Due from the Federal Reserve rmont (cal -s, . 24 945 ndent Olis 

Bank of New Vork less off General Baking 6s, 1936.... 5 Steinberg & Co., St. L. indepe 

41 Bread & New Yost 


15.814. 228.98 


Liabilities ox customers for 
Pee .s 








Ingersoll-Rand 5s,, 1935. ... 
Jones & Laughlin Steel 3s,'39 


96 «6D. T. Moore & nr... 


{4 Holmes, Bulk. & War. “ % iii 


sulk. A War 











Phone 23 Bread 

















4 acceptance 6.25 4215S 
Oxher assets, ie. See Gee Sa, TO... © ed ciddcde 4+ eeesdes #94 Estabrook & Co } 
: ™ * } ‘ s,s, aipatdaced Me Ss 
aie vg raat 8 131.2% Lima Locomotive 6s, 1939... 9% Redmond & Co....... 9% Redmond & Co BANKS AND TRUST COMPANIES 
“entered on tnooks Lima Locomotive 6s, 1952... 95% Dunham & Co........ 9% Dunham & Co = 
a Un dae Long Dock 68, 1935..... 108 J.S.Rippel & Co.,New'k | 
date .. = 733. 65t. tx Magnolia Petroleum 6s, 1926. 991%4 Dunham & Co....... — 
oor ee Manati Sugar 6s, 1931. ..... 3 Webb &.Co....... ~. 9 Webb & Co NEW NETHERLAND BANK OF 
books at clase Mississippi Giass Gs, 1924.... 94 Stix &Co., St. L.....- ... ........ NEW YORK, 
png ~~ ~ 280.41 13 Monon. Coal Co. Ist 5s...... 60 Redmond & Co....... (4 Redmond & Cu 
_-_ 2g. s00.4K2.07 | National Conduit & Cable 6s. 5% T. H. Keyes & Co..... si OT. H. Keyes & © 41 W. 34th St. 
rene 7 “o. 5 S 1 > i 
SS Oe and | ee eee ee SS SR. ce, oe. Feb. 21, 1919. 
- LIABILITIES Pocahontas Coll. ist 5s, 1937 G14 : = 
Capital stock .... _ $5.000.000.00 | Pocahon Coll. 5s, 1957.. .... 87 Redmond & Co.... & Redmond & Ceo RESOURCES 
Surplus: Pleasant Valley Coal 5s, ‘46. 75 Blodget & Co...... ce 3 ; n 
role Cand in Rogers Brown Iron ist 5s, "35 8 Wolff & Stanley...... 9 Wolff « Stanles Loans and investments . $3,817,K80.40 
pa Fone my Seaboard Steel &€ Manganese United States bonds. 993,422.00 
eign tome. $10, 600, 000.00 Gs, 1920 ............ “6 Holmes, Bulk. & War. “+ Bonds, securities, etc 555,002.00 
“Tee. auneae ee ee See. ene SS. Oates Due from banks 367,622.07 
value) ........ 2,006,561.58 Sioux City Stocky'ds 5s, ‘52 w Blodget & Co...... -- © Blodget & Co 916.448.42 
; ___— 12.006.561.58 | Steel & Radiation 6« -. 3 Dunham € Co........ 35 Dunham &€ Co. Cash ; ait . 
wesmeed ay Swift & Co. Ss, 1944 9% White, Weld & Co.. 9 White, Weld & Co Deposits with Federa 
s ibast Union Gas 5s, 1935 72 Denke @ -Os........ 9 Dunham & Co | Reserve Bank 433.17%.20 
a Utah Fuel 5s, 1931 si S. K. Phillips, Phila.. ... parece ! Other resources 57.44.42 
mks ne $2.379.546.53 Union Steel 5s, 1952. . 101% Holmes, Bulk. & War. 103 Holmes, Bulk. & War. | 
Other deposits Ward Baking 6s, 1937.... 9 «=D. T Moore & Co... & YD. T. Moore & Co ' Total $6,941 ,147.57 
a “adminio- Wayne Coal 6s, 1937.. .» © Denbow @ Coe........ S$ Dunham & Co 7 
trator, guardi- Westinghouse Machine ist ~ b 
ag @s, 1940 ........ ..... 99% Holmes, Bulk. & War. LIABILITIES 
—— ee Weaver Power Co. Ist 4s, '30 87S. K. Phillips, Phila.. | Capital stock $200,000.00 
— | Surplus and profits 195,051.99 
secu 
pledge of as- - Ne Deposits 5,601 ,364.64 
saab aie 2.863.01 é 
——_.° Notes otes Other liabilities 944,730.94 
foliows : ; —_— 
— | Total $6,941,147.57 
hype 104,122 @e 02 ota . $6,941, Z 
Time. dcpeia, RAILROADS 
a and —Bia for— —ofter-a— 
the payment r At By At By OFFICERS 
— cannes Balt. & Ohio 5s, July 1, 1919. 99% Mann, Bill & Co. 9% Mann, Bill & Co WM. F_H. KOELSCH, President 
~ | ‘Sihie Canadian Pac. 6s, Mar., 1924 100% Bull & Eldredge...... 100°, Bull & Eldredge 1 a es = ISCHMANS 1 Vice-Presidents 
rty days. 7 377,488.11 Delaware & H. 5s, Aug., "20 98% Salomon Bros. & Hutz. 98 Salomon Bros. & Hutz c. J. BEARD, Cashier. | 
cates of on 7.674.66%.58 Erie 2-year 5s, Apr., 1919.... 94% Mann, Bill & Co..... %'4 Mann. Bil) & Co a. oo, 2 Cashier 
pp I nn onsenas Kan. City Term. 6s, 1923.... 100 100 | - 
cates it “ ‘ “ S se om | — -_ 
So. Railway @n. GSO me | IMPERIAL BANK OF CANADA 
. in- So. Railway 6s, 1922. . 99% Bull & Eldredge #9% Salomon Bros. & Hutz i ° 
y pene = we Seaboard Air Line 6s, 1919.. 92 S. Goldschmidt ..... % 8. Goldschmidt Established 1678 
4 ettiorre 3.981.087 00 | HEAD FFIC °E—TORO“TO 
a “2s PUBLIC UTILITIES | reso MAP SRD Boar 
. E AY, Genere c . 
ag ge ba ® Baton Rouge El. 6s, 1920 % Stone & Webster Stone & Webster 128 Branches throughout Canede 
and bankers... 7,413,247.93 Central States Elec. 5s, 1922..%\ Blodget & Co es Blodget & Co Resources—Octeber, 1918 
Pranchee  24.748.647.64 Cities Fuel & Power 7s, 181% 9 Miller & Co. et, Miller & Co be 73 eee 
Pines aie 164 116.007 66 Dallas Elec. 6s, 1921! Stone & Webster % Stone &A Webster gait oaas Ge - and Dew ale 
1 able, including indebt- i . 1 « 4a § tie 28.776,628.14 
Mednese for money borrowed be en ap SG ae inet Loans & Investments 8-360.328-m8 
represented by notes, certifi- Laclede Gas Ist 5s, 191%. > Stix & Co., St. L. Wy, Sux & Co., st | Hank Premises, Real Estate 
. 4,000,000, other than Bank Premises 
an of depos or ethorwise yy Ontario Power (siag. Falls) e i PALO ; oth. than Bas 2709. 200.0 
Domestic and foreign accept. jf E ; 6 lodget & Co.... J odget & Cu — 
Rn OP lea 6,250,120 36 | Roanoke Water Wks. 5s, "19 97%_ Liggett & Drexel . . 9St, Liggett & Ineo _n108,201. 310.16 
3 ~~ 4 Shawinigan W. & P. 6«, 1919 124% S. Goldschmidt ..... 163 8S. Goldschmidt. 1 iabilities—Octobder. 018. 
Twin States G. & E. 7s, 1921 #4 A. H. Bickmore & Co. 94 A. H Bickmore & by irculation - Geen Ss 
a Westinghouse Elec. 5s, 1920. 99% Mann. Bill & to .. 100 Salomon Bros. &€ Hutz | poe: . iene a 1.709986 61 
} Capital as 6 Undivideé Profits. 15,456,304. 
INDUSTRIAL AND MISCELLANEOUS | sass 
-—— 








Amer. Cotton Ol) 5s,Sept.,"19 


90% Bull & Eldredge.. 


99%, Mann, Bill & Co. 


£.% Agents and ov reependente. 
New York, Bank of the Manhattan Company. 


! 
American Tobacco 7s, 1919. 1005, Monn, Bill & Co. 101 
Do js, 1920. ‘a 10144 Bull & Eldredge - 2 Bulli & Eldredge Buffalo, Bank of Duttaie. mae 
ue Detroit, First & Old Detrott Bank. 
Do is, 1921... ++ 102%, c 12% Chicage First a Bank. 
Do Js, 1922... - 102% Salomon Dros. 4 ilutz, 3', Mann, Bill & Co | Philadelphia, 4th St. National Bask 
{| San Francisco, Wells jeans Novada Natiena! 


We eo ccscwdecenn'e 


103% Mann, BIL & Vo. .. wt 


Bank 
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INDUSTRIAL, MISCELLANEOUS—Continued 











——Bid for — j 
At By rg we j At By a oa 
Armour & Co. 6s, 1919...... 1oo% Bull & Eldredge 100% Bull & Eldredge. j Northern States Power...... 70 «6H. F. McConnell &€ Co. 73 H. F. McConnell & Co. 
re IE cc ceskscakacs 100% ee 100% Be NEE EE re ore 9 ie 92 
Bm Ge Ba ccc. ds ccéases tool, 100% Estabrook & Co. , Nor. Texas Electric........ %) §6Stone & Webster...... 55 46Stone & Webster. 
Do @s, 29GB... 2... ccccccces 100%, 100% Bull & Eldredge. i Be Gikdccccsdedevccccccces 6s ., 73 ca 
OS leer 100k, 100% os ! Pacific Gas & Electric 50 6H. F. McConnell & Co. 51 4H. F. McConnell & Co. 
Bw Ge BBB. oc ccceccccccces 100% 100%, an catidnesbactacstonede SHAS ” 87% MacQuoid & Coady. 
Beth. Steel Ts, 1919......... 100% Mann, Bill & Co...... 100% Salomon Bros. & Hutz. | Pacific Power & Light pf.. 9 White, Weld & Co.... &% White, Weld & Co. 
TD Th, Wc vcdcccccccoces 101) =6Bull & Eldredge...... 101% Mann, Bill & Co i Puget Sound T., L. & P. 14% Stone & Webster...... 17 Stone & Webster. 
Do js, 1921. éedeeceaee wi ‘ wi% Bull & Eldredge. PPE ae cadeedatbncessandsees 5D = se, ~seadeuas 
Se ca ddacstsaveeus 101 101% “3 | Riverside Traction .......... . Te OO. We. Pe ics -  “acvccis 
Se ere rere 101% Mann, Bill & Co. . 101% Mann, Bill & Co. OS EDS PORE eer e 2 S << °. eamewiees 
Cudahy 7s, 1923.. jsttees > 102", Salomon Bros. & Hutz. Republic Ry. & Light....... 16 = 8 B.H. & F. W. Pelzer. 
General Elec. 6s, Dec., 1919. 100% 1003, “ SE reer a) ~ 58 5 
Se aaa es . 106% Bull & Eldredge...... 100% South Cal. Edison........... 86 «6H. F. McConnell & Co. 88 H. F. McConnell & Co. 
Liggett & Myers 6s, 1921 100 =Mann, Bill & Co . 100% Mann, Bill & Co. eR aixceunGeneesads paces 98 . 102 ss 
Peerless Truck & M. 6s, 1925 #4 “ 91 T. H. Keyes & Co. Standard Gas & Electric 27 28 pe 
Procter & Gamble 7s,Mar.,"23 1064 108% Mann, Bill & Co. DN de kennesdacacecsimocne 43 = 
Studebaker 7s, 1921......... 4, 10014 Tampa Electric ..........-.- 107 Stone & Webster...... 112 Stone & Webster. 
Swift & Co. 6s, 1921......... Why 100 Tenn. Ry., Light & Power. 4 MacQuoid & Coady... 4% MacQuoid & Coady. 
i cactancniodknawkane 17 H. F. McConnell & Co. & H. F. McConnell & Co. 
Tri-City Ry. & Light pf.... % a~ &5 ” 
United Rys. (St. Louis)..... 3 Steinberg & Co., St. L. 4 Steinberg & Co., St L. 
Stocks Stocks a. ee. Be 
| United Light & Railways.... 36 MacQuoid & Coady... 38 MacQuoid & Coady. 
RP Boobs. cs dcccsscceccscces 7 a 72 = 
BANKS Wash. Water Power........ 61 White, Weld & Co.... %3 White, Weld & Co. 
omens — — Offered—— Western Power ............ *. 18 MacQuoid & Coady. 19 MacQuoid & Coady. 
At ~~ wo At By DR ncckdansduesscecangeene 65% H. F. McConnell & Co. 67 H. F. McConnell & Co. 
a 1506=COKirk & Ball or : ’ Wash.-Idaho L. & P. pf..... 75 «6Liggett & Drexel..... 80 Liggett & Drexel. 
Am. Exehange Nat... 2 ™ 235 Kirk & Ball. 
Atlantic National . 170 C. Gilbert Bye Bi ye to INDUSTRIAL AND MISCELLANEOUS 
Bank of Cuba . 81) =OKirk & Ball...... . 18 Miller & Co. Air Reduction ............-- Dunham © Gar vcisess Dunham & Co. 
Battery Park ees -. 215 Mann, Bill & Co.. De GRD cb cddvcccicetecce '. . 
Bank of New York.... . 40 m Aetna Explosives pf......... 6 T. H. Keyes & Co.... 7 T. H. Keyes & Co. 
Butchers & Drovers’. a a ee Amer. Alliance ... .......-- 20 Webb & Co........... 240 Webb & Co. 
COMBE cncccccccceces 397 405 «6. «Gilbert American Brass .........-- 2065 F. H. Pinckney. . 2088 F. H. Pinckney. 
Chatham & Phenix.......... 260 «6°. Gilbert a . .éteeae American Chicle ........... ris] 78 - 
GIT oo cccscncccesccecses Tam “ 520 «6C. Gilbert American Surety .........-- 61 & 
cnvecnvncceksenenas mm 460 ‘ American Piano ............ -_— ll 18 M. Lachenbruch & Co. 
| ee . 222 2K American Stores ............ 20 M. Lachenbruch & Co. 25 ' 
Coal & Iron .. . 240 25 Kirk & Ball. dicts s acids ccwscdgccens 86 ws 90 ne 
Commerce ; . 213 Mann, Bill & Co...... 215 Mann, Bill & Co. Amer. Stove .........------- 115 Steinberg & Co., St. L. 125 Steinberg & Co., St. L. 
Corn Exchange ........... SS C Gilet ......:. 1440«Kirk & Ball. American Tobacco scrip. .... 140 McDonnell & Co...... 142, McDonnell & Co. 
Commercial Exchange ...... 390 - ie Bees i eee Sl. § —. CRE  teedeaee 7% F. H. Pinckney. 
Commonwealth .............. 195 205 ©. Gilbert NE ek ciciccdccccecss % M. Lachenbruch & Co. 16 M. Lachenbruch & Co. 
EE oc cdencdaagnibegabl 104 108 . Babcock & Wilcox.......... 106 =F. H. Pinckney....... 110 =F. H. Pinckney. 
Se NE dcccddcccesasasens 145 1S Borden's Condensed Milk.... 97 “ 101 ” 
First National .............. 050 . A Das Buffalo & Susq.............. 76 63. S. Farlee & Co..... 73 J. S. Farlee & Co. 
ED ¢clcicavesdassacdeuel 180 6. «Gilbert... 199 C. Gilbert. NRA 1) * a3 = 
DE ‘Séndeceucsseenteceee 7 ee 740 = By-Products Coke .... ..... 105 M. Lachenbruch & Co. 108 M. Lkchenbruch & Co. 
TRRSUEERM cccccccccccccces .. 200 Kirk & Ball..-: DE stdtavegecbeitcssreds 1606=CrF. ~H. Pinckney...... 17% F. H. Pinckney. 
Importers & Traders beeeweaes 5 C. Gilbert . a eee es EN A Aer 13 14% . 
DEE accecdcneeseecaceecsees 310 : 320 06«6¢. Gilbert GS TNE Sccccccccscdcse 8S 90 Holmes, Buck. & War.. 
Liberty National ........... 530 06 Kirk & Ball. ne I ake nnicaeaie dba 95 100 F. H. Pinckney. 
DEED. dicnccectaceceegin 207 aes 215 Kirk & Ball. i Cc ct daanneenwacden @ Kirk &@ Ball.......... 70 2s 
Mechanics & Metals......... 351 Mann, Bill & Co...... 35) Mann, Bill & Co. Casein Co. of America...... Ce TR ee Gi dac ccc 49 W. C. Orton. 
PN. cccccssteccsesis 180 CC. Gilbert........ ; 1% CC. Gilbert. I ae ed cin eh eadee 132 Williamson & Squire.. 136 Williamson & Squire. 
PEED cvcecdvodnantecaed 10 = tw ‘ Central Aquirre Sugar...... ee Ee ccc nwece 182 Webb & Co. 
N. Y. Produce Exchange.... 200 Kirk & Ball....... . 5a Soe Central Coal & Coke........ #6 Steinberg & Co., St. L. 70 Steinberg & Co., St. L. 
ES 4a P nen cdieecceceedseeen noo i 5 =O. Gilbert. Certainteed Products ....... 20 - 30 S 
DL <ctmhanaecenkacwadadane 122 C. Gilbert........ wid io sus Do Ist pf.............. & y 87 ie 
Union Exchange National... 160 = 176) «6. Gilbert. ON EERE Ere rr 70 74 “sr 
SD SED cccccecenscceds | 5) 170 Chicago Ry. Equipment..... 103% 104%, - 
GD Mbcatatddedsscesecace ‘4 Dunham &€ Co........ 57 Dunham & Co. 
eto COMPANIES Clinehfield Coal ............ 40M. Lachenbruch & Co. 45 M. Lachenbruch & Co. 
Curtiss Aeroplane ......... «— 5 i 
I, cv oud ne dececccoudaal ¢. Gilbert . 895 C. Gilbert. Co 120 E. F. Hutton & Co.... ---  seueees 
a a 412 © : Commercial Acid ........... 100 Steinberg & Co., St. L. 120 Steinberg & Co., St. LL 
MED, a caGeaccvecccadceent 307 312 Consolidated Coal .......... 70 7 7 
SEED cic ccesceccondecaces 418 422 : Crocker-Wheeler ............ 9 Chisholm & Chapman. % Chisholm & Chapman. 
WiMelity .... 2c ccccccccccccee 220 225 Kirk & Ball. : DP ianudecgendscctsdnands 7 . 100 “5 
Farmers’ Loan & Trust. . 45 Mann, Bill & Co.. . 45 Mann, Bill & (o. Davis Coal & Coke.......... SS? We Gy Ges ccccsccss 52 W. C. Orton. 
Guaranty ......-.++. - - 390 : Del., Lac. & Western Coal. 150 ag 156 ee 
ET, cin caksahlaneieeceele 130 C. Gilbert.......... . 140 ©. Gilbert. | Du Pont Powder 6% pf..... 92% Dominick & Dominick. 93% Dominick & Dominick 
eee 175 “ nw " SP GD ctenndcacscce<es 23 ¥F. H. Pinckney....... 28 F. H. Pinckney. 
Lawyers Title ine. a Trust 106% Kirk & Ball....... -. 10) Kirk & Batl | Electric Storage Battery.... 59 - 58% a 
Manufacturers ............+. BED Cy. GS oe ccccccce 
Metropolitan .............06- Bal ” eid ane ieee | SaaS ——S==> a 
N. Y. Life Ins. & Trust..... 790 810) «6«C. «Gilbert. } 
Be THN . wa ccsvdinsascones 610 620 . ' 
Title Guarantee & Trust Co. 328 Mann, Bill & Co...... 330, 
U. S. Mortgage & Trust Co. 420 C. Gilbert bebe pteseeses 430 | 
United States ........0..e00 905 | A Pamphlet Giving the Debts of : 


PUBLIC UTILI TIES 


Adirondack Elec. Power..... 12 
De OF... ccccccccccssecccccse - 7 
American Gas & Elec. ($50). 119 
BD Ghic ccccncscoesesesccess - 4 
American Light & Traction. 240 
Be OF... cccccvcocccccocccoesce oS 
American Power & Light 57 
BP Ms. ccubeaductcensconades 76 
Am. Water Works & Elec... 5% 
Do Ist pf. 7 p. c. cum..... 65 
Do 6 p. c. participating “ Ss 
Arkansas ame & Power. 15 


Baton Rouge El. pf........ ° 
Cent. Miss. Valley El. pf... 
Columbus Elec. pf..........- 
Commonwealth P., R. & L.. 


Cons. Traction (N. J.)...... 
Eastern Texas Electric...... 
BDO BEncccccccccccccccccccs ee 
El Paso Electric............ 
Elizabeth & Trenton R. R. 
Do pf.  aiettie dan dina bake nalts 


H. F McConnell & Co. 13 
E. & C. Randolph.... 74 
MacQuoid & Coady... 122 


H. F. McConnell 


Dominick & Dominick. 6 


H. F. 
Stone & Webster 
B. H. & F. 
Stone & Webste 


McConnell 


&Co. 4 
241 

100 

60 

79 


68 


&Co. 20 


W. Pelzer. 62 


F..eee 57 


B. H. & F. W. Pelzer. ... 


E. & C. Randolph...: 11 


Stone & Webster 


A. H. Bickmore & Co. 


Miller & Co..... 


Stone & Webster 


eeeeee 


E. & C. Randolph. 
45 MacQuoid & Coady. 
Stone & Webster. 


A. H. Bickmore & Co. 


Stone & Webster. 
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E. & C. 
H. F. 


Randolph. 
McConnell & Co. 






MacQuoid & Coady. 













- 


H. F. McConnell & Co. 
Dominick & Dominrick. 
H. F. McConnell & Co. 
J. Nickerson, Jr. 










Stone & Webster. 


H. F. McConnell & Co. 














B. H. & F. W. Pelzer. 
Stone & Webster. 

























The United States of Mexico 


and of the 
National Railways of 


Containing the following features: 
1. Complete history of the debt of Mexico, showing total. amounts 


outstanding as of Jam ary 1, 1919, including 
Municipal and Railroad debts in detail. 


2. Map of Mexico, showing location of all the railroads in the 


noe blic. 


3. yg ees statement and analysis of the history of paper money 
present amount outstanding and conditions of its re- 


exico, 
pth 


Pamphlet sent upon request. 
T. W. OSTERHELD 


Specialist and Consulting Expert in Mexican Values 
' with 


Lansburgh Brothers 


Members of New York Stock Exchange 
30 Broad Street, New York 


Telephone Broad 2408. 


Compiled by 













Mexico 



















Government, State, 
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—- Bid for— —Offered— —-Bid for— —Uffered— 
At By At By . At By At By 
Empire Steel & Iron........ 25 Glidden,Davidge & Co. 35 Glidden,Davidge & Co. | Splitdorf Elec. ............. $7 Filor, Bull. & Smyth. 40 Filor, Bull. & Smyw 
Bieter sisccesecncsssseses 67 * 72 - Texas & Pacific Coal........ 1500 =A. R. Clark & Co 1535 A. R. Clark & Co 
Eastman Kodak ............ 570)0CU FF. HH. Pinckney....... 5s0)=6rF. 6H. Pinckney. Tobacco Products scrip...... 100 =McDonnell & Co 101 McDonnell & Co. 
MIE boc cdavicecs<ccs 72 Glidden,Davidge & Co. 75 Glidden,Davidge & Co. ten eg eae” ily “ 5%, 
| SMD ciccchboncteseson x ‘ sy a WON Sosa skesnsaus 23 M. Lachenbruch & Co. 2S. M. Lachenbruch & Co 
4 Emerson-Brantingham pf.... 80 M. Lachenbruch & Co. 84 M. Lachenbruch & Co. ‘vodd Shipyards ............. 100 ae 102 
Fajardo Sugar........... ow SB Site @ Welt. ccss sc 9 Webb & Co. WRG, WD nin kkk sdankecds 12 T. H. Keyes & Co 14 T. H. Keyes & Co. 
Famous Players ............ 43 =F. H. Pinckney... 45 F. H. Pinckney. | Union Carbide Carbon ...... 62 F. H. Pinckney 62% | H. Pinckney. 
Federal Sugar Ref......... 06. Wel-R Gi. oc.c5ssicess 9 Webb & Co. Wnlen GM Cab). on. occ... lj. ~E. F. Hutton & Co 119 E. F. Hutton & Co. 
- Fidelity Phenix Insurance... 430 Salisbury & Lesife.... ... = ........ Utah-Idaho Sugar .......... s% E. F. Hutton & Co 9% E. F. Hutton & Co. 
Freeport Texas ............ -— Gi @ Weel... <.6isc 43. Dunham & Co. Wagner Electric ............ 120 Steinberg & Co., St. L. 125 Steinberg & Co., St. L 
Fulton Iron Works.......... 40 Steinberg & Co., St. L. 42 Steinberg & Co., St. L. | Western Cartridge ......... 200 “e 250 
SG “‘acéhpbsicagensacedessc 102 104 * | Te SN ce a cddseeas 40 D. T. Moore & Co 44 =D. T. Moore 
Ford. Motor of Canada...... 310M. Lachenbruch & Co. 320 M. Lachenbruch & Co. | _ Do pf........ ks aera hance ot “ Os 
willette Safety Razor........ 12s - 130 T. H. Keyes & Co. Westinghouse, Church & Kerr 64 M. Lachenbruch & Co. 67 M. Lachenbruch & Co. 
j General Petroleum (Cal.)... 13s E. F. Hutton & Co... 142 E. F. Hutton & Co. en reer 80 ti Reb 
i Goodyear Tire & R. 2d vf . 104 M. Lachenbruch & Co. 105% M. Lachenbruch & Co. Wheeling & Lake Eric pf....45 W. C. Orton. uo = =6©W. C. Orton. 
Great American Insurance.. 374 Salisbury & Leslie.... 378 Webb & Co. Wire Wheel Corp. of Amer... 7 Teller & Evers & Filor, Bull. & Smyth. 
Great Western Sugar. ons > Wa we Ga... 2... Hees Let a Wire Wheel Corp. of Am. pf. 45 ” BL) 
DO pf.......ceccscceesccess 1 : 113. Webb & Co. Wright-Martin pf. .......... 65 T. H. Keyes & Co 69 M. Lachenbruch & Co. 
Guantanamo Sugar.......... A) | 52% = | Yale & Towne..... bs 4ee0e00e 210 Salisbury & Leslie 220 Salisbury & Leslie. 
Hanover Fire Insurance.... ~~) Webb & Co...... 86 Webb & Co. = = = = : eS 
"ie Tobacco ........... % T. H. Keyes & Co. : T. H. Keyes & Co. > ADVERTISEMENT. ADVERTISEMENT. 
Hendee Mfg. pf............- # Filor, Bullard & Smyth 96  Filor, Bullard & Stiyth SUPERIOR | STEEL CORPORATION 
Do common...... a arebanie 17 +T. H. Keyes & Co.... 20 T. H. Keyes & Co. nee ; : nd - 
or , , : i - »ittsburgh, a., February 1, 1919. 
vena Val” Product reg as 6. B. Piniaey....... 28 &. B. Pinckney. | TO THE STOCKHOLDERS OF THE SUPERIOR STEEL CORPORATION: 
Hocking Val. Products. - 6 Glidden, Davidge & Co. 10 Glidden, Davidge & Co. The within statement covers the report of the operations of the second fiscal 
BO GOR oo ic i cccccsccces 7 T. H. Keyes & Co.... 80 T. H. Keyes & Co. year »f your Company ended December 31, 1918, and we trust that the results 
Home Insurance............- 475 Webb & Co........... 499 Webb & Co. mee oe he : , i 
- , . “a ve - portion 0 e past year we were obligated to run our 
Indian Refining ............ 145 Hoit & Woodward.... 150 Holt & Woodward. Plant on either direct or indirect Government business. It was not necessary, 
Ingersoll Rand ....... ..... i162 D. T. Moore & Co..... 168 D. T. Moore & Co. however, for us to remodel or make any changes in our Plant to take care of this 
yr rrer hehe cist ae <5 “9 “ | business. 
. ee = = _ * = Since the termination of the War, our energies have been bent toward return- 
inteonattonal Sises...... a 103% Steinbe rg & Co., St. L. 105 Steinberg & Co., St. L. ing to normal domestic business. This has been accomplished to a larger extent 
|) See eee 108 110 =~ | in a shorter period than we anticipated, and while real normal conditions have 
J«nes Bros. Tea...... -2s++ 24% Dunham & Co........ 25% Dunham & Co. not yet arrived, we feel that they are coming gradually, and the indications are 
Kirby Lumber ............5 Webb & Co........... a ai, ee ee ee ee ee ee Oe 
Do Pf........-.---++0++005 - 86 ne 90 % E. W. HARRISON, President 
Lehigh Valley Coal Sales.... 83 Williamson & Squire.. 8 Williamson & Squire. CONDENSED BALANCE SHEET 3siST DECEMBER, 1918 
Lone Star Gas.......... 206 =T. H. Keyes & Co..... 209 T. H. Keyes & Co. ASSETS. 
Lima Locomotive ........... 29 Dunham & Co........ 32. Dunham & Co. pee mm ge gy . a ie. $763,048 01 
ose i ? ; ash in nks and on Han ‘ ; 763, 
Magnolia Pet. ate etal Dab -- 35 MM. Lachenbruch & Co. 355 M. Lachenbruch & Co. ' U. S. Treasury Certificates of Indebtedness, including 
Manhattan Elec. Supply..... 40 5 4 Accrued Interest ............-.-. 913,483 89 
McCrory Stores ............- 18 a) 25 - Notes and Accounts Receivable ........ og bi ‘ 1,115,931 20 
SS ER en coer ere 87 -” 92 ' eo eae ty Finished Prod , 
r . | 7 , > t $211,376 6: 
Manati Sugar..... ee | ke nn 92 Webb & Co. Ferman yd pgs spall — cat Bop ae 1.107.936 25 
SL eee we ka ‘ 95 a 
Maxwell Motor scrip. . -.-++ && MeDonnell & Co...... 92 McDonnell & «‘o. ae ey ‘. René on74.08 
33 . th & ? . '. S. Liberty Loan binds steaceness 574,090 62 
Meter Products............- 33% M. Lachenbruch & Co. 38% M. Lachenbruch & Co. U. S. War Savings Certificates......... 846 00 
* lg 9 ee A AP -peppabaaae 118 |W. C. Orton. W. H. Shinn Coal Co. 1st Mortgage 6s 10,000 00 584,936 62 
Michigan Limestone & Chem. 16 Kirk & Ball....... --» 19 Kirk & Ball. “=. 
EERE ere 20 oe 22 “ P 7 cia ti. ain pacemee $4,485,930 97 
A Se eee me 2 2MP 3s’ ~TIONS " > LIBER 
Midwest Refining .. -..s» 153 T. H. Keyes & Co.... 153% T. H. Keyes & Co. COANE emilael ee Te Shaeaewwaae oe 67.856 95 
National Liberty Ins........ 145 Webb & Co........... 155 Webb & Co. TREASURY STOCK, aad $ 
h |) ene 70 Steinberg & Co., St.L. 70% S Co., S 80 Shares First Preferred, at cost....... . 88,184 27 
+ if ‘ 105 = - —— ware - 0 Re Be ak; Shares Second Preferred, at cost..... 34.531 13 
oh gel ate i Sa - 108 Common Stock for Employees, balance to be collected 7,204 38 
Do 2d pf....--.+-.-+-++++- - ; 96 “s Cash in Sinking Funds for Purchase of Preferred Stock 257 74 130,177 52 
National Motor ...........+. 14 =F. H. Pinckney....... 1 F. H. k Rtas oe 
5 * ‘ 2 “ eae DEFERRED CHARGES: 
National Surety ............. 215 218 ~ oi . 5.887 44 
= - Prepaid Insurance and Taxes ............ 5.887 
National Sugar ae 102 Kirk & Ball. 104 Kirk & Ball. | PLANT AND EQUIPMENT: 
New Mex. & Ariz. Land..... 1% W. C. Orton...... ae 2 W.C. Orton. Land, Buildings, Power Plant and Furnaces $652 043 01 
Niles-Bement-Pond ......... 104 F. H. Pinckney....... 108 F. H. Pinckney. Machinery and Equipment 1,549,736 75 
New Niquero Sugar......... i370 Webb & Co........... 1% Webb & Co. $2,201,779 76 
Ohio Cities Gas rights...... 2% McDonnell & Co...... 2% McDonnell & Co. Less Reserve for Depreciation ..... 525.918 14 1,675,861 62 
Oklahoma Prod. & R. rights Ys - 5% ee - 
= _w 2,500,000 00 
Otis Blevator ..............+. 63 F. H. Pinckney... ... 65 F. H. Pinckney. GOOD-WILL ...... ......--.++-- yee ere 
Phelps-Dodge ........... vee oe Webb & Co........... 25 Hoit & Woodward. ' $8,865,714 50 
Peerless Truck & Motor..... 21% T. H. Keyes & Co.... 23 T. H. Keyes & Co. | LIABILITIES. - 
Penn. Coal & Coke....... os BE. TB DR ci cece 22 «=F. H. Pinckney. | @URRENT: 
Penn. Seaboard Steel........ 28 pi 22 “° Accounts eeette so ee Meals canion tas $271 — o 
. ; Jividends Payable in Fe ruary. neha tka dine 76,408 00 
Philip Morris ....... cocee 19K McDonnell & Co...... 10% McDonnell & Co. Reserve fer. Tanes (inciading Wederai Taxes for 1918. 
Porto Rico-Am. Tob. scrip... 99 101 % Maaco cctbascncnsassasces 1,169,729 06 $1,617,622 OF 
Procter & Gamble.......... 60s =F. H. Pinckney...... 625 ¥F. H. Pinckney. | a 
sea eoawes .eseees 7 McDonnell & Co...... 8% : CAPITAL AND SURPLUS 
me ne on © an miedae - mane & oo. CAPITAL REPRESENTED IN ACCORDANCE WITH 
PYTEMO 20.022 2c ccsccscoece - 11% F. H. Pinckney....... 12% F. H. Pinckney. | THE LAWS OF THE STATE OF VIRGINIA: 
Republic Motor Truck...... 35 M. Lachenbruch & Co. 37 M. Lachenbruch & Co. | First Preferred Convertible 8 Per Coat. — fetal as 
Reynolds (R. J.) A........--- 400 Dominick & Dominick. 425 Dominick inick. | thorized and issued 35,000 shares, par value Pere oe. : 
Do f : 109% “ = “ - Total outstandi 25,350 shares..........0.0-- $2,535,900 00 
! SL istieedaacisannbanntiod O'% ill Secon Pratecvedl vertible 8 Per Cent.—_Total author 
Do Class B..«....: 00 ooo 355 ‘ 365 | ized and issued 20.000 shares, par value $100; Total , _ 
Se aaa 99 100 McDonnell & Co. outstanding 19,098 shares tees ; O00, 
Rice-Stix Dry Goods......... 200 Steinberg & Co., St. L. 204 Stelriberg & Co., St. L. | Common Stock—Authorized 115,000 shares; Issued (0... 2,301,348 08 
i Oe ae rere 111 “ 112% : $6,747,048 03 
BD BS Boe cc ccccscccccccecce 96% Stix & Co., St. L..... 97 Stix & Co., St. L j} SURPLUS  ..........60..eecee cece ceceeeeeeeeeeees 01,004 40 7 7,248,082 43 
Royal Baking Powder....... 128 A. R. Clark & Co..... Pe et $8,865,714 50 
: OY Giistccacncsrcicccecveces 93% <5 . eee | 
; Santa Cecilia. Sugar ........ 24% Kirk & Ball.......... 2 EE. F. Hutton & Co. SUMMARY OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 318T 
A Sees . ss... 60 E. F. Hutton & Co.... 61 “ Sinan: dine whin Mien Dinah aulames quite gar we... 90000, 000 
. - ! s : stad se . * v' : (22 34 
ri Scripps-Booth ............... 15 T. H. Keyes & Co..... 30 «6T. H. Keyes & Co. i pers Discounts Allowed .............. 76.880 24 
SS See TO Te B Bice ccscces csc a . 
St. L., Rocky, Mt. & Pac.... 41 Steinberg & Co., St. L. 45 Steinberg & Co., St. L. - _ Sales .....- 20.2 eee eee ee eee e eee eeeees 68 ae 
Scoville Mfg. ............... 345 F. H. Pinckney...... 360 F. H. Pinckney. Biivendie on mera one ~<eesinaaeiiiie 
q@ Singer Manufacturing ...... 185 Williamson & Squire.. 188 Williamson & Squire. | Gross Profit | ........0..0..sesceeneeoeees , $2,372,430 69 
Sinclair Oil warrants........ 33 McDonnell & Co...... 37 McDonnell & Co. Miscellaneous Income .........-.----<++++-ss0085 178,912 32 
Semet Solvay ..........c00.- 150 Hoit & Woodward.... 140 Hoit & Woodward. ' ED. oc ccndensnssvercccsesses ‘ad . $2,551,343 O1 
CR, TOTO ons ne sccccccccs 273 ~=F. H. Pinckney....... 278 F. H. Pinckney. DEDUCTIONS FROM INCOME : a 
Standard Motors ... ...... 8 TT. H. Keyes & Co.,.. 8% T. H. Keyes & Co. Administrative Expenses . pate meunena sag $93,740 99 
South Porto Rico Sugar divi- { ane Expenses ........... Nitiiibae ee : ae = bo 
Pee i ee 97 McDonnell & Co...... 100 McDonnell & Co. DAMME, MIMIPEMIRMIRNE osccdcédaccccscccccecsvescsee 300,000 00 
Southern Ry. dividend scrip. 94 = ~ 98 ee Idle-Plant Expenses .. ee ee ey bined ban 8,261 29 
== Reserve for Accounts Receivable .... nanase 6,000 00 
———— Contributions to the —aantomell Red Cross and United 
, a a War Work Campaign xs00sheus 20,000 00 611,976 90 
‘ i { Net Income ............---.ss0555 $1. 939.3 3068 un 
| ad SURPLUS ACCOUNT 31ST DECEMBER, 1918 
| Surplus, ist January, 1918 ..................- $466,926 57 
| Discount on Preferred Stock Purchased . 3,078 33 
' Le | Net Income for the year ended 3ist December, 1918, as 
, | GE acdpeacedBnsadJlscdttac dns coccgscsdereve 1,939,366 11 
Bought—Sold—Quoted "$2,400,271 O1 
! DISBURSEMENTS AND APPROPRIATIONS OF EARN 
INGS: 
Oe a ee $800,475 00 


‘ 

' | Sinking Fund, First Preferred Stock .......... 105,000 00 

& rt er j Sinking Fund, Second Preferred Stock... .. 60,000 00 
| Reserve for Federal Income and Excess | ‘rofits Taxes 942,861 61 1,908,336 61 


| 
| 
* | 
Mills Building, 15 Broad St., New York. Surplus 3lst December, 1918 ............ ms $501,084 40 
We have examined the accounts of the SUPERIOR STEEL CORPORATION 
as of 3lst December, 1918, and we hereby certify that, in our opinion, the above 
balance sheet correctly sets forth the Company’s financial condition at that date. 
BRAND, ROSS BROS. & MONTGOMERY, 
Cc 


Pittsburgh, Pa., 22nd January, 1919. ertified Public Accountants. 


Telephone Hanover 7707. 
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STEAM RAILWAYS * Pe- Pay- Pe- Pay- Boc ok = 

Pe- Pay- Books Company. Rate. riod. fod. able. — Company. Rate. riod. able. rene Company. Rate. riod. able. Close 
“i Associated Oi}.1% Q Apr. 15 Mar. 21 Fires. Tire « HI% Q Mar. 20 *Mar. we Pitts. Pt. Glass.1y Q . 
Company. Rate. rivd. able. Close. Atlantic Refi » Mar. lp Feb. 21 Ge F Pitts. Pt. Glass.t2 A 
Ath ©. Line...41.50 Q Mar. 0 Feb. 2% ‘ ey a a Q = 4 Aen } : . Mar. 20 . «ge 5% 
Bor. & Albany..2 Q@ Mar. 31 *Feb. 28 yo Gas ee. “ae bd Mar. 31 Mar. 13 1 Mar. 20 ee ae ™m Q@ : 
Can. Pacific....2% Q@ Apr. 1 Feb. 28 Fee ae C or. by rn 1 Ma 20 i Mar. 7) Price Bros. > Q 
© ne ca SO ‘ 1 Do cis @ Ape. LS Mar. 31 i. Q May 31 May * | Quaker Oats. ...3 Q . 
ee F @Q.....2 ° a -- 5 - 9 Beld.-P.-. Ma..io Mar. 1 Gillette S. K....$1 Ex. May 31 May 1 —_ Oats....1 Ex. 
Chi & N. W aa Q Apr. 3 Beth. Steel Q Apr. 1 Mar. 12 (aohe Soap com., bo Q 
Do pf. 3° & Ape t Beth. Steel Ex. Apr. | Mar. 12 lst & 21 & sp. @ Mer.13 eh ® $ 
Clas én Q Apr. I oe. Te | MB. wcnccesccce 2 ar. lb eb. : 
Dayton Coal & > . > 45 
I. Ry. pf... Se = — Mar. 15 Feb. 20 ae Seen, ©... E- aes. . oe. ® Gowri lee: * br Be Bags iy o 
Dei. & Hudson..2% Q Mar. 20 Feb. 26 De i of i i oes ae He conse esol G jay 1 o Rep. fron & Sota 9 
» a4 ro pf. 4% S Apr. & Mar. 20 Bingham Mines De Q Mar.31 *Mar. 20 Gr.-Can. Cop.-51.8 Q Feb. 24 — R one ~ Aj ~ Q : L 
EF. J. & G. pr Its Q Mar. 15 °Mar. 16 Borden's C. M. : — Gulf Ley $ see” qQ Apr. : — . avage rms. 12 Q ~ »b. 
L.Vicom. & pf$15>Q Apr. 3 Mar. | 5.) OF -------- eS et omer 31 EP pee DR RR 403 gape . % 8 ge ~ S- 
Manhattan Ry..1 Q Apr. 1 *Mar. lo Q June ay 31 pt. .w.c- 1% Apr. Ser. Bs Sh. -Us -b eb. 26 
Norf. & West... Q Mar.19 Feb. 28 | Booth Fisheries. “we Q Apr. } Mar. I? Globe-Wernicke.2) Q Mar. 1 Feb. 2x - attuck Ariz. -2e Q Apr. 19 Mar. 31 
North Penn....$1 Q Feb. 2 Feb. 13 } S aaeere om bi Apr. 1 a = —, .* i in Q — — .~ oo !. : - Q el = 2: Ss 
P.. Ft. W. & c.. 1% Q Apr. *& Mar. 10 | br.- ‘tend. pf. -* Q Apr. iI Mar. | ar .. pf.l44 @ Apr. Apr. 9 5 “= s. pr... Q Mar. 3 ar. 1S 
Do sp.. gtd 1 Q Apr. 1 Mar. 10 Bkn. Un. Gas..l5, Q Apr. 1 Mar. In Haskell & B....$1 Q Apr. 1 Mar. So. Penn Oi...5 Q Mar. 31 Mar. 12 
Reading Ist pf_s0e Q Mar. 13 *Feb. 5 Buckeye P. L...32 Q@ Mar. 5 Feb. 21 Heime (4. W) 2% q Apr. 1} Mar. Io oe E > Sugar.5 Q Apr. 1 Mar. Io 
Reading 2d pf..We Q Apr. 10 *Mar. 25 brit.-Am. Tob..6 Int. Mar. 31 nahn oaiie 7 7a I » Q Apr ol Mar. 1S “ _ bf. woe te en Q Apr. 1 Mar. 1S 
So. Pacific 1% Q Apr. | *Feb. 28 Bucyrus pf..... ! QQ Apr. 1 Mar. 20 Here. Powder..2. Q Mar => Mar. S.W.P.P.L..3 Q Aph. 1) Mar. 15 
StJ.. S.B. @ St. — Mar.17 Mar. to Buff. Gen. Elec.2 Q Mar. 31 *Mar. 20 Here. Powder...2. Ex. Mar.25 Mar. St. L.. R. M. & 
i ot .. “Be iat wee Cambria fron...51 — Apr. 1 Mar. Homestake Mince M Mar. 25 Mar. 20 TS Hedusies 1% Q Mar. 31 *Mar. 20 
Union “Pacifie..2% Q Apr. | Mar. § Cal. & Arizona.’! Q Mar. 24 Mar. 7 | Int. Sale. -.-.... 1% Q Apr. 1 sMar.15 | Sears-Roe. pf..1% Q Apr. 1 Mar. 13 
Do pf. S Apr. t Mar. § Can. Loco.......1% Q Apr. 1 Mar. Indian Refin...3 Q Mar. *Mar. I Stan. G. & Bt 1% Q Mar. 15 Feb. 2% 
Ws. Cent. pe. 2" S Apr. |) Mar. 1 cf Ree ™% Q Apr. 1 Mar. 20 oe ¢ ee g Mar. 15 °Mar. 1 =. on Se; -- 3 g Apr. 1 Mar. 15 
> :. oa Canads 3. 8...2° — Mar.15 Mar. 1 . Brewing. ..5 ar.15 Feb. 2 St. Oil of N. 5.5 ar.17 Feb. 20 
STREET AND ELECTRIC RAILWAYS Cal. Packing...31 Q Mar.15 Feb. 2s Isle Roy. Cop..e Q Mar.31 Mar. 7 St. Otl, Ohio....3  Q Apr. 1 Feb. roa 
Ark. Val. Ry Do pf. .. >) Q Apr. 1 Mar. & Jewell Tea pt 1% Apr. 1 Mar. 20 St. Oil, Onio...1 Ex. Apr. 1 Feb. 
L. & P. pf....% QW Mar. i Feb. & Cambria Steel. Q Mar. Feb. 28 ee (53) 0t-0% a. a ° 7 —— oe. Cal 3% - - bi Feb. 5 | 
Brazilian T., L. Cambria Steel.. sc EXX. Ma:.% Feb. 28 err L. Mines ar.15 *Mar. 1 nd. ¢ Cal.f245 Ex. Mar. Feb. 
MN Pre % Q Apr. | Mar. Carbon Steel. KRelly-S pf.1% oo. 1 Mar. 17 St. Oi, N. ¥...4 Q Mar. Feb. 21 
El Paso Elec...% Q Mar. *Mar. 5 Ist pf......4 —- Mar.31 Sep. 26 ny ‘= ar. 1 Apr. 19 Stromberg Car. Q Apr. 1 Mar. 
Frank. & South#+ © Apr. t *Mar. 1 Do 2d pf.. 4 A July 30 July 26 | Do pf. ........ 1% Apr. 1 Mar. 20 Stromberg Car.2ic Ex. Apr. 1 Mar. 15 i 
Galv.-H. El. pf.4 Mar. *Mar. 5 Can. Crock.-Wh. eh a ra: =x Apr. 1 Mar. 20 a? Realty.1% Q Apr. 1 Mar. 20 
Se d a * » a eeencess at . wow r. 31 Mar. 17 wift ee d L a 4 
ry i... wat Y Mar. Feb. 28 Bag A , br bom Mar. lb Do pf. .......- Mar. 31 Mar i ‘Faytor- Whar. I. =~ —s 
2d & 4d Sts., Celluloid Co....2 Q Mar. 31 Mar. > Lack. Steel.....1 Mar. 31 Mar. 10 &s 3 Q Apr 1 Mar. 24 
ro. eos 008 QY Apr. | *Mar. 1 Cent. Pet. pf...% — Apr. 1 Mar. 7 poem ony oan — i = Mar. 1 Tono.- Bei. Dev. We — Apr. 1 Mar. 
Spefd. (Mo.) R. Cent. St. El. pf. Q Apr. 1 Mar. aU te R ae canescens -Starrett pi - Apr. 1 Mar. >> 

See ™ Q@ Apr. 1 *Mar. i cen. Leath. pf im Q Apr. 1 Mar. 10 Liggett a Myers Texas Co 3 Q Mar.31 Mar. 7 
Twin C. R.T.pf.1*% Q Apr. | Mar. Chandler ateter.3 Q Apr. 1! Mar. It ,  @thwnale Q Apr. It Mar. 17 Tob. Prod. pf...1% Q Apr. 1 Mar. 4 
United L. & R..1 Q Apr. I Mar. 4 Cheseb. Mfg.. Q Mar.20 Mar. 1 Lindsay Light.62-3 Q Mar.31 Mar. 1! Todd Shipyds. $1. Re Q Mar.20 Mar. 10 

Do Ist pf......1% Q Apr. 1 Mar. 4 Cheseb. Mfgz.. Ex. Mar.20 Mar. 1 ey 21-3 Q Mar.31 Mar. 1 Ton. Ext. Min.. Q Apr. 1 Mar. 11 

W. P. Rys. pf..1'5 Q@ Mar. 15 Mar. 1 Chicago Tel. Q Mar. 31 *Mar. 29 Lone Star Gas..2 Q Mar.3! *Mar. Tooke Bros. pf. ra Q Mar. Feb. 2 

BANK STOCKS. Childs Co. pf.. Q Mar. Feb. 28 Loove-Wiles Bis. Underwoo! Typ2 Q Apr. 1 Mar. 

Gumenee ..... 5 Q Apr 1 *Mar. 20 Charcoal fron. Q Apr. 1 Mar. a OG. cimaéke mm Q Apr. 1 _ dar. is Do pf. wn ooo BM Q Apr. 1 Mar. 

ving Nat." @ Ape ft Maris | Shine, Comper. ivi @ Mar 3) Meri | Lorthara eo. Se Be 4 ES o's < 46 tied een 
sas. - - _—_ . - « - - , . . 

TRUST COMPANIES. CL-Akron Bag..% Q Apr. 1t Mar. 2 5 yd Ces....31% @ Apr. 1 °Mar. 8 | FP. pf. .......-. 4 Q Mar. 506 Mar. 1 
(juaranty on sou Q Mar.31 Mar. 20 Cluctt-Pea. pf..1% Q Apr. t Mar. 21 ee Oe evecnses 1 Q Apr. 1 *Mar. 8 c S. Ind. Alco.4 Q@ Mar. Mar. 4 
EE vtcceceot 2 Q Apr. 1 Mar. Con. Gas. EB. Lb. i“ Man. Pistec. Sup.1 Q Apr. I Mar. 2 U. S. Steel. 1% Q Mar.29 Feb. 28 
INDUSTRIAL AND MisceLLaNeous | oA. pBale--70 3 4Br 4 rat | ManattSug pei Q@ ape to Marit | Cnt se ‘125'Q Apr. .t Mar. Ie 
Ad. Rumely pf..t — Apr. 1 Mar. 17 Do pf. ..... a Q Mar. 1s *Feb. 2s Marlin-Rockweilsi St ‘Mar.11 Mar. 4 Un. Tank Line Mar.2 Mar. 1 
Allouez Mining.$1 Q Mar. 3! Mar. 17 Colum. Graph.$2.- Q Apr. 1 *Mar. May Dep. S. pf. Q Apr. 1 Mar. 20 ! Un. Dyewd. eis Q Apr. 1 *Mar. 14 
Aas Cen ot — 3 a S ola = Colom, Graph. “at Stk \pr. : mae * Mack Ward 7 Q Apr Mar. 20 ve <._ ©. pf. 1% Q Mar. 15 *Feb. 28 
‘ = le 2 oe BM ‘ x ° 7 La > 3 r. r. =kogee a . we 5 : 
Allis-Chal. pf... % Acc Apr. Li *Mar. 31 Comp -Tab.. “Rect. 3 ane. 0) Mar. 25 peel i Q Mar. 15 Feb. 2s United Fruit... “2 i. in =. Et 
Am. B. Note pf.isc Q Apr. 1 Mar. 1 Consol. Gas....1%% Q Mar. Feb. 7 Merg. Linotype.2%4 Q Mar. 31 *Mar. 5 Un. Stock Yds. 

—_ ee, ia $ 2. : mM . = Cont. Can...... 1% Q Apr. 1 *Mar. 20 Mexican Petrol. 2 Q Apr. 1 Mar.15 } Omaha .......1% Q Apr. 1 
Am Chick pé1s @ Apr. t Mar.2t | Copper Ranges? Q Maris Feb. 30 | Montana ‘Pret Q Apr ft Marci | ‘Omaha... % Bx. Apr 1... 
_ oo « vie: * 3 a. : a My | Crescent P. L..me Q Mar. Feb. 20 — A oe Q oes. 1 Mar. Un. Dyewood...1% Q Apr. 1 *Mar. 4 
TS anaue Apr. ar. | @resson Con. G. arcon .. De 1 0.5 s. * d 
Am. Cigar pf.10'3 Q Apr, 1 Mar. | we... 1c M Mar. 10 Feb. 28 Mont. Cottons..1 Q Mar. 13 Feb 2x y Chet om ve Q Apr. 1 Apr. 11 
Am. Druggists.40¢ — Mar. 15 *Jan. 31 Crucible St. pf.1% Q Mar.31 Mar. Do pf. 1% Q Mar.15 Feb. 28 | Utah *C ‘opper. 81.20 Q Mar. 31 Mar. 14 
Am. Express...1% Q Apr. 1 *Feb. 28 Cub.-Am. Sug..2% Q Apr. 1 *Mar. 14 Nat Biscuit.. ; Q Apr. 15 *Mar.31 | Vulcan Det. pf.1% Q Apr. 20 Apr. 10 
Am. F. & Hoe..1%2 Q Mar. 15 *Mar. 5 Ph O cochaves ™ Q Apr. 1 *Mar. 4 Nat 4 — Mar.13 Feb. 19 | Vulcan Det. pf.1 Ace ‘Apr. 1) Apr. 10 
L~ pf: Te va — Apr. 1 Apr. 5 Cuba C. Sug/pt.P& Q Apr. | Mar. Do Ist & 2d pf. — Mar. 1% Feb. 19 | Wab. Cotton....144 Q Mar. 10 Mar. 1 ; 
_ b son 10 iat 3 io : P - mly = Cutahe Pack. ..2 g aor. 2 a. 26 7. En. & St, 2 3 _. = — > ; Wash.-Ch.-Kerr.1% Q Mar.10 Feb. 28 
i hee 0 6eeb d ° -bb m. Canners.. Apr. 2 ar. 22 do pf. Mar. : ar. SS eae 1 @ Mar. 10 Feb. 28 “— 
A. H. & L. pf..% Q Apr. | Mar. Dom. Iron & S..% Q Apr. 1 Mar. Nat. 4% Q Mar.31 Mar.14 [| Way. Oil & G..1Me Q Mar.10 Mar. 1 
Am. Inter. com. | Dom. Steel...... Q Apr. | Mar. + Nat. ies Q Mar.15 Feb. 21 W. Can. Flour | 
7 ap 9e Q Mar.31 Mar. 15 | Draper Corp...2° Q Apr. 1 Mar. 8 Nat. Oil pf... ... @ Apr. 03 Ape. 1 | Mille .........2 Q Mar. Mar. 4 
A - anne M a ar | aw ogg gig 2 g ane. . — =n . s , od BM Mar. 10 *Feb. 18 j Wevy.-Bruton.. 31 QO Apr. 1 Mar. 17 
+ sees > ‘ - i> Apr. Jolge Mfe.....1% Apr. Mar. Nat cee Apr. 2 Mar. 0 . x7 Paar 1s Q <Apr. 1 Mar. 17 
Am. Locomo 1" Q Apr. 3 Mar. 18 | Dolge Mfg..... Sp. Apr. 1 *Mar. 28 Nz 4 Apr. t *Mar.20 i White vision a Q Mar.31 Mar. 15 
Do 75 fos ™ Q Apr. 21 Apr. 4 yy ee ee Q Apr. t Mar. 21 N. A. Brake.2% Q Mar.2) *Mar. 4 | Willve-Ooved. pf. OF Apr. 1 War. 
Am. Manuf..... 4 Q Mar.31) Mar. Io Dom. Glass Q Apr. i Mar. 15 N. Y. Transit... Apr. > Mar. 2 Wools Vfe. of. OQ Apr. 1 Mar. 24 
_ > ps 2 Ex. Mar. 31 Mar. 15 _ - Q Apr. 1 Mar. 15 Niles-B.-Pond. Mar. 20 *Mar. 1 Wolv. Cooper..50e Q Apr. 1) Mar. 15 
A o One poees -1% Q Mar. 310«=~- Mar. & Dom. Textile Q Apr. | Mar. % Nevada Cop. .37%c Q@ Mar.3) Mar. 14 Woolworth pf..1%, Q Apr. 1 Mar. 10 
—_ an or. 3 A Mar. = Mar. <2 Oe yee » Q Apr. i Mar. 31 Niag. F. Power.1 — Mar.15 Mar. 45 Worth'n Pump 
= = « ~y A =x. Mar. 31 oar. = Du P. de N. & Do pf. ... 4% Q Apr. by Mar. 31 EE wivienwaie 1%, Q Apr. 1 Mar. 
fan. Sm pf an: ¢ ian + — iS ah... ig 3 — 4 rH ani America. i's 3 ~ a 1 *Mar. 20 Do pf. B......%%% OQ Apr. 1 Mar. 26 
Am. § a @ d 4 -b ep MO  kcenae ‘ Apr. 2 = =Apr. 0 1.25 far. 21 Feb. 28 Vale & Towne..2% © Apr. 1 Mar. 2 
= aged * Q Apr. 1 _ Mar. Io Du P. de N. P.1% Q May 1 Apr. 19 Ohio Oil. 34.75 Ex. Mar.31 Feb. 28 Yukon-Al. Tr...%1 QQ Mar.31 Mar. 1 
Am. Snw , @ Apr. | *Mar. 5 bo pf. ........™% Q May 1 Apr. 19 Okla. P. & “R..W2e Q Apr. 2 Mar. 20 
Do pf., at Q Apr. 1 *Mar. 15 Eastern Steel...2% Q Apr. 15 Apr. 1 OkL G & E. pf.1% Q Mar. Feb. 2s *Holders of record; books do not close 
omy Steel Fuls.-2 Q _. = mar. = Do Ist & 24 pe. 1% Q Mar. 15 Mar 1 Pabst Brewing..1% Q Mar.15 Mar. ¢ *Payable in scrip. 
Am. Sugar Ref.1% g Apr. > *Mar. 1 Hae Kotak: "See - ion } Feb. A og a = ee . oo. 3 es = tPayable in Liberty bonds. 
‘ : -_ _ «= . hast. mlak....2%% Px. Apr. eb. an Am t. . . x 
Am. Sugar Bef. os 1 aoe. 2 suer. | Bact. Kolak....5 Ex. May 1 Mar. a] | . SES $81.25 Q Apr. 10 Mar. 15 +e a ve rey stock. 
S oaeounne d ss a 7 ‘ross. 
Am. St. Ist pf1§ Q Apr. 1 Mar. 21 ene. 'W. Goal te O War. Mar. Paton Méelc.2) Marts eb. os SPapehie one-half in cits whit ene-tant 
= ~. ge F Q Apr. Bb Mar. 5] Do pf.  Q Mar. Mar. 1 Paton Wfze..... 4 Ex. Mar. Feb. 38 in Liberty bonds. 
Am. Tob. pt 41 _ i 7 aoe. 5 ae. Ser. Bat - Penn. W. & P..1% O Aor. 1 Mar. 19 **Pa ment of dividend contingent upon 
Am. Tob. 1% Q Apr. 1 Feb. com. & pf...) Q Apr. 1) Mar. 37 Penmans ...... ™ Q May 1 May 5 abe coos cathy 
Am. Woolen 4 Q Apr. Mar. Fed. M. & S. pf.1% Q Mar. Feb. pe arr ™% May 1 Apr. 21 the receipt of sufficient money from the 
Am. Woolen....310 Ex. Apr. 1) = Mar. 17 First Nat. Cop.ise — Feb. 25 Feb. 5 Pet.-Mul. ist & United States Government. 
P42, Conver. 1% 3 <4 s _ - Gal. Sig. On pf. : "Pare ™ Q Apr. 1 Mar. 20 +#The New York Stock Exchange has 
- pet . 2 an. 1 & new pf. Q Mar. 31 *Feb. 28 Phil. Electric.49%c — Mar.ti Feb. 21 ruled that stock will not be quoted ex 
Armour & Cont ™ 3 Aur. i Mar. ve Gon. Chem. pet iy g Apr. a Mar. 18 Pitts. Bring See Q Mar.15 Mar. 1 dividend on this date and not until fur- 
4 7 pr ar. yen. Electr pr. 5 *Mar. Pierce-A. pf.. Q Apr. 1 Mar. 17 ther notice. 
Net Net BONDS 
BOSTON Sales High Low Last Ch'ge Sales High. Low. Last. Chee. e Net 
—___ 27% Am. Sugar ...110%% 11S 119 + %& 10 Torrington ... oy WSK + Y ’ Hich. Low. Last. Ch ce. 
: SS A Beer etie 10% 1 % 1T Gas P. pt.s 6 6G 1 Pr. Se. 9% 9 TK. 
Continued trom Pare 271 1.725 A Tel. & T.1WT% 104 10614 x, 195 United Drug. .100 ot wo +5 Am. T.&T. 4s. ®4% em Ci«w# 
Net Sa wee en at 88 Un. D. Ist pf. 4% 38%  — Am. T&T 64.103% 1s 10s 
Sales High. Low. Last. Ch’ge 2 Am Woolen. . ti ly rod 63% + 6% 6 U : D: 94 pf : oF 93 34 cd L. : <4 
1 Utah Copper. 71% GNX TIK + 2% 60 Am. Wool pf.. #q EK + Ile wet Wate a Ree iNT 1GNIS + SU 74 a 
2.240 Utah Metals. 1% 1% IM + & 7) Aes. SS SUS le oe co oe te —_ an as ae 
37 Victoria ..... IY m + & 2-265 & & ts ‘te te. SM pt. 28 7 ge. & of 
200 Winona... GG +10 i oS. - & TT fe y "gS. Steel.. FA c+ 3% 2 3 — 
- a + 1.655 Century Steel. 14% 14 4%4+ 2 pu Steel... HR MH WP + RK 92 
3M4 Wolverine .... Ix hd m— % 360 Cuban Cem't.. 14 Ny «11% — a 8.148 Ventura O11... 1% 8% 0WK+ %& 93 a” +2 
RAILROADS 90 Eastern 8. 3.. Th 7% ma— & 326 Walworth Mfz 18 ws WK-— % 6 
74 Boston & Alb.136% 136 138% — 2K hw! E. Ros 5 4% 3 = 1 Warren Bros.. 18% 4 38 —1 100 bo 
121 Boston Elev... 6. Wis a.+ t i> Edison Elec..169 67) 16s — 2 = War. B. Ist pf ae sm ST%— 's . a -o4 99% 
1 Bos. El. pf... #2 we #22 Fairbanks Co Wy SS my + & = War. B. 2d pf = er » + a 2.000 Ventura 7s....2 ot) 0 Oolm h6U++ 8 
3 Ree & Lowell. 90 0 fi 3 Gen. Electrie.156 1534 1 + & inz West Union.. mM M+ | BON West. Tel. Ss. ol oO 
6% Boston & Me. oa 3H Gorton Pew... 2 2  % - a sse aaa SSSS55050SSeses == —= 
WwW C.J. & S.¥.pt Si, OMS 35 int. P. Cem't. 3 » ve 
21 Fitchburg pf 1% MWe+ %& 2 int.P.Cem. pf. 21 21 21. 
4.006% Mass. Elec 2 ap 2.115 re ee gu is as — \ 
8.340 Mass. El. pf 101 - Loew's Thea.. 9 ; 
Me. Central . 1.143 Mass Gas... 5 Site 4 + 2 BROAKER COMPENDIUM 
MOE Nore Wot ot ee aot am Aa ee By FRANK BROAKER, C. P. A., No. 1 
8 Old Colony " A. os te Sorgenthaler = is = “ vy A : io. 
1 Rutland pf ae ae oS ene - FOUNDER OF THE 
1 Weet End... & +i i Ae A ae ae CERTIFIED PUBLIC ACCOUNTANT PROFESSION FOR THE 
est D at 36-2 b> * 
' : a ie ue + SINESS MAN—LA lees 
oer a yw ZzLANEOUS 4 Parific. Mille. 131” 11% List P BU WYER. AUDITOR 
7 Am. Ag. ( 10% 101, 1 + BK 235 P. A. Sugar.. 53% %S2% S2%— 1% 
1 Sans gg et pf. : om oy MES Ky “% Reece But hie. I 14M 13 - ACCOUNTANT—BOOKKEEPER 
ag. wo © ‘ BAS? Stewart Mfz.. 37% 38% 3 + % . 
(Sr Am. Peso sO" he mm ime | Rot Swine & Convam te tas 7 WHAT To DO—WOW TO, PO. JT QUICK 


You Toe PREPARE AN INCOME ‘RETURN AT "ONC Ee AND To UNDER_ 
STAND THE t. 3% GOVT FORMS. EXEMPLIFIED BY WORKIN‘: 


$750,000.00 “YOU WILL KNOW—WHY AND HOW 
charts. Computation and ee ee 





Working exampices—form=s and 
VESTED CA PITAL. illustrated in complete BALANCE SHEET % 


NEW CAPITAL REQU IRED pel ~ gg and EXCENSS-PROFIT TAX ES—SURBTAXES [918 and pror- 

° e rer tbllity aw? yt +; pone & i oe a> Ton 

For Established Industry of National Importance Oa ncaa 
Particulars will be presented only to Bankers, or Firms i rene —-. 

and Individuals with Al References. References Exchanged. wes Se eae on eee 

Repyl Z 233 Times Annex. 
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SHALL THIS CHILD PERISH? 


There Are 400,000 Like Her Who Ask 
Your Help in the Name of 
God and His Charity 














THIS IS BANKERS AND BROKERS WEEK 


m ARMENIAN AND SYRIAN 
RELIEF COMMITTEE "=: 


“They Shall Not Perish’’ 


For 17 cents a day, $5 a month, $60 a year you can keep one of these ref- 
ugees alive. How many will you save? How much will you give to-day? 


Our Government is prevented from giving aid and the Red Cross is not organized for relief 
among these people. All funds are cabled through the State Department and distributed through 
U.S. Consuls or American agencies. No money is given direct—only food, clothing, farming im- 


plements, tools, etc. 
THESE PEOPLE ASK YOUR CHARITY 


NEW YORK ye ay ool 








MES. WILLIAM A. READ 


MES. OLIVER HARRIMAN MISS MARY GARRETT 
MR. JA ERS ND . MRS. OREN ROOT 
RABBI STEVHEN 8. WIS 


M M. SPE MR. 
MR. CLEYV -~ AND H. DODGE (Treasurer) . , 
MISS HELEN V. BOSWELL MES. ADE ‘ ISELIN 24 MRS. G aot E VAND ERBIL Tt 
MES. NIC HOLA MURRAY BUTLER 5 M JAY MRS. W. URKE COCKRAN 
MRS, be oS oo N. I Y MRS. Lewis M’°CAFF 
ER RS. OGDEN MILLS REID MK. HARRY G. HOAK 


Send Cash or Check 





ONE WAY OF DOING IT NOW 


MR. CLEVELAND H. DODGE, 
Treasurer Armenian and Syrian Relief Committee, 


No. | Madison Avenue, New York City 


Dear Mr. Dodge: 
I am very glad, indeed, to make this little offering in the name of God 
and His Charity for the relief of the Armenians, “vrians, Greeks and Persians. 


Please send me literature. Yours for - 
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Largest Life Insurance Business in the World 





METROPOLITAN 
LirE INSURANCE COMPANY 


(INCORPORATED BY THE STATE OF NEW YORK) 


JOHN R. HEGEMAN, President 


Total Amount of Outstanding Insurance - - $4,429,511,816 
Larger than any other Company in the W orld. 


Ordinary Life Insurance paid for in 1918 - - $463,008,744 
Larger than any other Company in the World. 


Industrial Insurance paid for in 1918 - - - $419,331,865 
Larger than any other Company in the W orld. 


Total Insurance placed and paid forin1918 - - $882,340,609 
The largest amount ever placed in one year by any Company in the W orld. 


Gain in Insurance in Force in 1918 - - - $493,329,918 
Larger than any other Company in the W orld. 


Number of Policies in Force December 31,1918 = - 19,784.261 
‘Larger than any other Company in America. 


Gain in Number of Outstanding Policies - - 1,521,328 
Larger than any other Company in the W orld. 


Assets - - - - - - - $775.454,698.28 


Increase in Assets during 1918 - - - -  $71,429,182.97 
Larger than any other Company in the World. 


Liabilities - - - - - - $748,405,784.24 
Surplus - - - - - - $27 ,048,914.04 


Number of Claims paid in 1918 - - - - 336,533 
Averaging one policy paid for every 26 seconds of each business day of 8 hours. 


Amount paid to Policy-holders in 1918 - - - $82,391,144.32 
Payment of claims averaged $566.50 a minute of each business day of 8 hours. 


Metropolitan nurses made 1,431,085 visits free of charge to sick 
Industrial Policy-holders. 


The Company bought War Bonds of the United 
States and Canada - - - - - $100,000,000 


The Company’s employees sold War Savings Secu- 
rities and Liberty Bonds in 1918 amounting to - $133,000,000 





DIRECTORS 


JoHN R. HEGEMAN, Frevertick H. Ec KER, Orro T. BANNARD, ALBERT H. WIGGIN, 

Juseryu P. KNAPP, Rospert W. be Forest, MITCHELL D. FOLLANSBEE, FRANK B. Noyes, 

HALey Fis KE, JOHN ANDERSON, WiruaM B. THOMPSON, ARTHUR WILLIAMS, 
Wruam H. Croc KER, ALANSON B. HOUGHTON, JOSEPH P. Day, ki MeRsSOoN McMuun, 
HENRY OLLESHEI MER, Water C. HU MSTONE, Ot1s H. CuTier, Ricnarp Beprorp BENNETT, 
Morcan J. O’Brien, ALexaNnver P. W. KINNAN, LANGDON P. MARVIN, Festus J. WaApbe. 
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